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MODULE DESCRIPTORS

Business Economics Pathway: Elective classes
	1.
	Class Title
	Corporate Strategies  (31950)

	
	· credit value
	12

	
	· standard / level
	Masters (Diploma stage of Masters Programme by Open Learning)

	
	· core / optional
	Optional 

	
	· semester
	semester 2 (except when taken by Open Learning)

	
	· pre-requisites
	

	
	· session
	2008-09

	2.
	Contact details

	
	Lecturer in Charge
	Emeritus Professor Neil Kay

	
	· telephone number
	0141 548 3880

	
	· e-mail address
	n.m.kay@strath.ac.uk

	
	Administrator
	Neil Andrew

	
	· telephone number
	0141 548 3880

	
	· e-mail address
	n.andrew@strath.ac.uk

	3.
	Overview

	
	The class examines the economics of corporate strategies in a modern industrial environment. It aims to use economic theories to analyse the evolution of different forms of corporate strategies.  This includes analyzing the efficiency and competitive implications of alternative modes of economic organization.  The class will explore these issues with respect to emerging trends at industry level, as well as analysis at the level of individual firms.

	4.
	Syllabus

	
	Topics

· The relevance of transaction cost economics, principal agent theory and resource-based theory to the formation and analysis of corporate strategy. 

· The economics of vertical integration, horizontal integration, diversification, conglomerates, joint ventures, alliances, networks, licensing, multinational enterprise.

· Comparison of alternative modes for changing corporate boundaries: internal expansion, mergers, acquisitions, divestment.

· Economics of corporate organization, ownership and control, and internal organization.

· The economics of R&D and innovation 

	5.
	Class Materials

	
	References

Peter Buckley and Johnathan Michie (eds) (1996) Firms Organizations and Contracts: A Reader in Industrial Organization, Oxford, Oxford University Press. 

Nicolai Foss (ed.) (1997) Resources, Firms and Strategies: a Reader in the Resource-Based Perspective, Oxford, Oxford University Press.

Paul Milgrom and John Roberts (1992) Economics, Organization and Management, New Jersey, Prentice-Hall.

D. Besanko, D. Dranove and M. Shanley, (1996) Economics of Strategy Wiley

Neil Kay (2000) Pattern in Corporate Evolution, Oxford, Oxford University Press.

Additional reading will be provided on a topic-by-topic basis, accessible on the Web or in hard copy form. This is in addition to the facilities provided by the Andersonian Library.

	6.
	Assessment Structure

	
	The assessment will be 50/50 exam and assignment. 

The normal length of the submitted assignment will be 2,000 words.

	7.
	Learning Outcomes

	
	Subject-specific knowledge and skills 

On completing this class you will be able to:

· Appreciate the relevance of economic theories and frameworks such as transaction cost economics, principal-agent theory and resource-based economics to the analysis of corporate strategies.

· Explain the economic principles underlying vertical and horizontal linkages within and between firms.

· Analyse the strategic considerations underlying choice between alternative modes of  governance, including internal organization, market contracts and co-operative relationships  

· Understand how issues of corporate governance and corporate structure relate to the economics of corporate strategy.      

· Analyse the economics of technological change and its implications for the formulation of corporate strategy.  

Cognitive abilities and non-subject specific skills

· Use academic theories to identify core similarities and unifying themes running through disparate cases and examples.     

· Develop skills in applying academic research to real world cases. 

· Develop skills in web-based searching to identify and extract company and industry level information

· Develop skills in filtering and processing large volumes of information into a concise economic analysis.

	8.
	Teaching Staff

	
	Neil Kay


	1.
	Class Title
	Economics of Strategic Management (31951)

	
	· credit value
	12

	
	· standard / level
	Masters (Diploma stage of Masters Programme by Open Learning)

	
	· core / optional
	optional 

	
	· semester
	semester 2 (except when taken by Open Learning)

	
	· pre-requisites
	

	
	· session
	2008-09

	2.
	Contact details

	
	Lecturer in Charge
	Emeritus Professor Neil Kay

	
	· telephone number
	0141 548 3880

	
	· e-mail address
	n.m.kay@strath.ac.uk

	
	Administrator
	Neil Andrew

	
	· telephone number
	0141 548 3880

	
	· e-mail address
	n.andrew@strath.ac.uk

	3.
	Overview

	
	The class examines the evolution and maintenance of competitive advantage at corporate and national levels.  It will examine the roots of competitive advantage from the perspectives of corporate strategy and public policy.  It uses economic frameworks to provide systematic analysis of strategic choices open to firms in particular industrial environments.  It also analyses the forces shaping and changing competitive advantage in a global context and for industries and regions within nation-states.   

	4.
	Syllabus

	
	Topics

· Principles of strategic management from an economics perspective.

· The nature and significance of generic corporate strategies.

· The role of value chain analysis and industry life cycles in the formulation of corporate strategy.

· Using the Five Forces Framework to analyse industry evolution, structure and behaviour.

· Analysing geographical sources of competitive advantage using the Diamond Framework.

	5.
	Class Materials

	
	References

Recommended reading for this class includes: 

D. Besanko, D. Dranove and M. Shanley (1996) Economics of Strategy, N.Y. Wiley

M. Porter (1985) Competitive Advantage,  NY, Free Press

M. Porter  (1990) The Competitive Advantage of Nations,  NY, Free Press.

R. M. Grant (1995) Contemporary Strategy Analysis, 2nd edn, London, Blackwell.

J. Kay (1996) The Business of Economics, Oxford, Oxford University Press.  

Additional reading will be provided on a topic-by-topic basis, accessible on the Web or in hard copy form.  This is in addition to the facilities provided by the Andersonian Library.

	6.
	Assessment Structure

	
	The assessment will be 50/50 exam and assignment. 

The nominal length of the assignment will be 2,000 words.

	7.
	Learning Outcomes

	
	Subject-specific knowledge and skills

On completing this class you will be able to:

· Evaluate generic strategies and their sources of competitive advantage.

· Evaluate how sources of competitive advantage and competitive strategies may change over the course of the industry life cycle.   

· Critically analyse features influencing the emergence and sustainability of competitive advantage for individual firms.  

· Analyse the competitive characteristics of an industry using the Five Forces Framework.

· Use the Diamond Framework to analyse sources of competitive advantage for regions and nations.  

Cognitive abilities and non-subject specific skills

· Use academic theories to identify core similarities and unifying themes running through disparate cases and examples.     

· Develop skills in applying academic research to real world cases. 

· Develop skills in web-based searching to identify and extract company, industry and country level information

· Develop skills in filtering and processing large volumes of information into a concise economic analysis.

	8.
	Elements of Teaching

	
	Various approaches are used in the class, including formal teaching, class discussion, directed reading, independent reading, seminar presentations and Internet-based activity. Set class hours will mix lectures, informal discussion and assignment presentation. The lectures will relate economic theories to case examples of firms and industries, regions and countries. The materials needed for the class will be provided in hard copy form for the class or accessible on the web. The assignment presentations will be used to illuminate and apply the theories and approaches discussed and developed elsewhere in the class.

	9.
	Teaching Staff

	
	Neil Kay


	1.
	Class Title
	Competition Policy (31952)

	
	· credit value
	12

	
	· standard / level
	MSc  

	
	· core / optional
	optional 

	
	· semester
	Semester TWO 

	
	· pre-requisites
	31941 Microeconomic Management and Policy

	
	· session
	2008-09

	2.
	Contact details

	
	Lecturer in Charge
	John Scouller 

	
	· telephone number
	0141 548 3860  

	
	· e-mail address
	John.scouller@strath.ac.uk

	
	Administrator
	Neil Andrew

	
	· telephone number
	0141 548 3880 

	
	· e-mail address
	n.andrew@strath.ac.uk

	3.
	Overview

	
	The elective examines the economic foundations of competition (or anti trust) policies.  The class takes a deliberately sceptical view of the need for elaborate competition policies in order to encourage a critical approach to the fundamental issues.     



	4.
	Syllabus

	
	The following topics will be covered: 

Economics and the problems raised by the development and use (abuse?) of market power. The foundations of competition policy reviewed. Why might the existence of market power and the things done by firms in seeking for and sustaining market power be considered ‘harmful’? Can we satisfactorily demonstrate the harmful effects of market power theoretically and empirically? Do we really need elaborate competition policies?  What are the available means of controlling market power?



	5.
	Class Materials

	
	References: A good text on industrial economics is essential.  The best text is Church et al, Industrial Organization, but this is not always an easy read, and is US oriented. The best UK oriented text is Lipczynski et al, Industrial Organisation, 2nd ed, 2005 which I will make the recommended text and will tie in to the lecture notes.  Other useful sources will be suggested on a topic-by-topic basis.  


	6.
	Assessment Structure

	
	The assessment will have two components:

(i)   A final examination of 2 hours requiring two questions to be answered and accounting for 50% of the final mark. 

(ii)  An individual assignment on a set topic of no more than 2,000 words, counting for the remaining 50% of the final mark for the class.

Assignment

The written assignment should demonstrate an ability to utilise the economic concepts and approaches covered in this module.  In the course of doing this there should be evidence of

I.       the use of library and web-based resources to research a topic

II. the presentation of relevant arguments and evidence in a coherent and structured form

III. the ability to reach a conclusion based on appropriate economic analysis

Examination

The final exam performance should demonstrate an understanding of the material in the syllabus. This means that students should be able to present material that is relevant to the particular questions set, rather than merely to reproduce everything known about the topic in general.  We are looking for an understanding of the relevant economic ideas and their significance both for public policy and for business policy.


	7.
	Learning Outcomes

	
	    (a)  Subject-specific knowledge and skills 

On completing this class you will be able to understand:

· the strengths and weaknesses of the economic foundations of competition policy;

· the influence of and interaction among economic analysis, corporate objectives and strategy and the legal framework in competition policy;

· the use of empirical evidence in evaluating the foundations of competition policy.

(b)  Cognitive abilities and non-subject specific skills

· The recognition that economics should not be seen as a set of fixed answers to memorise but a process of critical thinking aimed at improving our understanding of important issues.  It is all about learning how to think not being told what to think.   

(c)  Achieving the Intended Outcomes

Various approaches are used in the class, including formal teaching, class discussion and directed reading. The lectures will provide an introduction to each of the topics covered in this module that will concentrate on the general principles involved. The recommended reading will provide a more extensive discussion of each topic, and point to additional reading for those who wish to pursue any particular topic further. 

The seminar presentations will allow students to test their understanding of the topics chosen and promote discussion between them and their lecturers on the topics.  One assignment is required for assessment in this module


	8.
	Elements of Teaching

	
	Various approaches are used in the class, including formal teaching, class discussion and directed reading. The lectures will provide an introduction to each of the topics covered in this module that will concentrate on the general principles involved. The recommended reading will provide a more extensive discussion of each topic, and point to additional reading for those who wish to pursue any particular topic further. 

The seminar presentations will allow students to test their understanding of the topics chosen and promote discussion between them and their lecturers on the topics.  One assignment is required for assessment in this module.

	9.
	Teaching Staff

	
	Module coordinator

John Scouller: DUN 6.05, tel 548 3860, e-mail john.scouller@strath.ac.uk
Lecturers

· John Scouller: DUN 6.05, tel 548 3860, e-mail john.scouller@strath.ac.uk



	1.
	Class Title
	Economics of Regulation (31953)

	
	· credit value
	12 

	
	· standard / level
	Masters (Diploma stage of Masters Programme by Open Learning)

	
	· core / optional
	optional 

	
	· semester
	semester 2 (except when taken by Open Learning)

	
	· pre-requisites
	None

	
	· session
	2008-09

	2.
	Contact details

	
	Lecturer in Charge
	Dr Giuseppe De Feo

	
	· telephone number
	0141 548 4075

	
	· e-mail address
	giuseppe.defeo@strath.ac.uk

	
	Administrator
	Neil Andrew

	
	· telephone number
	0141 548 3880

	
	· e-mail address
	n.andrew@strath.ac.uk

	3.
	Overview

	
	This class examines the economic underpinnings of the regulation of private sector economic activity.  It focuses, in particular, on the regulation of natural monopolies.  Consequently, it provides a basis for understanding the regulatory framework within which the UK’s privatised public utilities operate.  A second, more minor theme is self-regulation.  Here we are concerned with areas of activity which it is thought should not be left to unregulated market forces but where regulation of the market is in the hands of the suppliers themselves.  We will particularly examine the case of self-regulation of the professions.

	4.
	Syllabus

	
	(a)  Topics

The following topics will be covered: 

Economic regulation: Definition, purpose and justification; theories of regulation; public interest theory, capture theory, economic theory of regulation; market failure; state ownership, regulation, franchising, inter-modal competition.

Regulation of natural monopolies: Traditional definition of natural monopoly; modern definition: subadditivity, sustainability, contestability; Ramsey prices, Weak Invisible Hand theorem.

Pricing under natural monopoly: Efficiency consideration; first-best solutions; second-best solutions; price-discrimination; structure of prices; level of prices; cost of service regulation, incentive-based regulation.

Effects of regulation: Principles and methods, evidence from UK and US; analysis of utilities.

Self-regulation: Imperfect information, credence goods; regulatory competition; the professions; deregulating the legal services market.  
References

M Armstrong, S Cowan and J Vickers, Regulatory Reform, MIT Press, 1994.

M E Beesley (ed), Major Issues in Regulation, IEA, 1993.

M Bishop, J Kay and C Mayer, The Regulatory Challenge, OUP, 1995.

R Schmalensee and R D Willig, Handbook of Industrial Organisation, Vol II, Elsevier, 1989.

W W Sharkey, The Theory of Natural Monopoly, CUP, 1982.

J Vickers, “Regulation, Competition and the Structure of Prices”, Oxford Review of Economic Policy, Vol 13, No 1, 1997.

J Vickers and G Yarrow, Privatization: An Economic Analysis, MIT Press, 1988.

M Waterson, Regulation of the Firm and Natural Monopoly, Blackwell, 1988.

T G Weyman-Jones, “Recent Developments in the Economics of Public Utility Regulation” in J Cable (ed) Current Issues in Industrial Economics, Macmillan, 1994.

The lectures on self-regulation will be based on Stephen & Love (2000) and the references cited therein.  A copy of this can be downloaded at http://allserv.rug.ac.be/~gdegeest/5860book.pdf

	5.
	Class Materials

	
	Additional reading will be provided on a topic-by-topic basis.

	6.
	Assessment Structure


(b)


	Module Specific Assessment Criteria

Assignment

The written assignment should demonstrate an ability to utilise the economic concepts and approaches covered in this module.  In the course of doing this there should be evidence of

i.
the use of library and web-based resources to research a topic

ii. 
presentation of relevant evidence and arguments in a coherent and structured form

iii. 
ability to reach a conclusion based on appropriate economic analysis

Examination

The final exam performance should demonstrate an understanding of

i.
the significance, in shaping economic behaviour and policy, of the economic concepts discussed in the module

ii.
the strengths and limitations of the analytical approaches covered in the module for the analysis and development of policy.
	

	7.
	Learning Outcomes

	
	(a) Subject-specific knowledge and skills 

On completing this class you will have:

· An understanding of the strengths and weaknesses of the economic foundations of regulation policy.

· An understanding of why regulation has been thought necessary for natural monopoly industries and an appreciation of the different factors which are relevant to the setting of prices under natural monopoly.

· An understanding of the economic case for and against the self-regulation of professional service industries and an appreciation of the empirical evidence on its effects.

(b) Cognitive abilities and non-subject specific skills

An ability to identify, extract, interpret and present information from public sources relevant to case analysis.

Experience of team working in a research and reporting context

	8.
	Elements of Teaching

	
	Various approaches are used in the class, including formal teaching, class discussion, directed reading, student library and web-based research and group presentations.  The lectures will provide an introduction to each of the topics covered in this module that will concentrate on the general principles involved. The recommended reading will provide a more extensive discussion of each topic, and point to additional reading.  The seminar presentations will test understanding of the topics chosen and promote discussion between students and lecturers on the topics.  It will involve students working in collaboration with each other on a non-technical presentation of policy issues for an audience of non-economists.

	9.
	Teaching Staff

	
	Dr Giuseppe De Feo, DUN 608, t 0141 548 4075, email giuseppe.defeo@strath.ac.uk


Environmental Economics Pathway: Elective classes
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Department of Economics

MODULE DESCRIPTORS
	1.
	Class Title
	Pollution Control Policy (31911)

	
	· credit value
	12

	
	· standard / level
	Masters (Diploma stage of Masters Programme by Open Learning)

	
	· core / optional
	optional 

	
	· semester
	semester 2 (except when taken by Open Learning)

	
	· pre-requisites
	None

	
	· session
	2008-9

	2.
	Contact details

	
	Lecturer in Charge
	Dr Lise Tole

	
	· telephone number
	0141 548 4556

	
	· e-mail address
	lise.tole@strath.ac.uk

	
	Administrator
	Neil Andrew

	
	· telephone number
	0141 548 3880

	
	· e-mail address
	n.andrew@strath.ac.uk

	3.
	Overview

	
	The class is offered in the belief that a growing, and increasingly important, part of the work of many economists includes the economic analysis of environmental issues. The main objective of this class is to provide a thorough grounding in the economics of pollution control policy, and to demonstrate the application of its tools and techniques to a representative set of problems.

	4.
	Syllabus

	
	There is no set text for the course, but students may find the textbook by R. Perman, Y. Ma, J. McGilvary, J. and M. Common, Natural Resource and Environmental Economics, 3rd ed. Pearson Publishers and a Tietenberg, T. 2006. Environmental & Natural Resource Economics 7th ed. are two good general textbooks that cover concepts, issues and techniques of analysis covered in the course. Readings and a full list of references will be provided in class. Topics covered include:

· Materials/Energy Balance Principle 

· Types of pollutants

· Pollution Control – A general Model

· Pollution Damages &  Damage Functions

· Abatement costs & Abatement Cost Functions

· The equimarginal principle

· Decentralized approaches to pollution control

· CAC approaches to pollution control

· Incentive based approaches to pollution control

· Criteria for Evaluation of Environmental Policies

	5.
	Class Materials

	
	Internet Resources

Lecture Notes
Journals & Books 

	6.
	Assessment Structure

	
	There are two assignments for this module, each of which will be equally weighted, and together account for 100% of the final mark for the module. 

Module Specific Assessment Criteria

Your assessed work is required to demonstrate: 

· an ability to apply economic models in understanding a pollution-related issue 

· an understanding of the use of economic models to evaluate environmental policies 

· an ability to communicate effectively with other economists 

· the use of library and web-based resources to research a topic

· presentation of relevant evidence and arguments in a coherent and structured form

	7.
	Learning Outcomes

	
	 (a)
Knowledge and Understanding

On completion of this module students should understand 

· the basic model of pollution control

· that alternative policy objectives usually imply different pollution targets

· the difficulties in setting standards using a purely economic criterion  

· the role and limits of bargaining processes in bringing about efficient outcomes 

· the instruments available to attain a pollution control target, and mechanisms by which they operate

· the comparative merits of alternative instruments
 (b)
Practical Professional Skills

On completing this module students will have

· experience in the models and techniques required to undertake economic analysis of pollution-related issues and problems

· applied economic reasoning and understanding to evaluate current policies and alternatives suggested by economists, politicians, environmentalists and others in a variety of contexts
· recognised the limitations of a purely economic approach to environmental issues. 

	8.
	Elements of Teaching

	
	Lectures & tutorial discussion. 

	9.
	Teaching Staff

	
	Lise Tole


	1.
	Class Title
	Environmental Modelling (31912)

	
	· credit value
	12

	
	· standard / level
	Masters (Diploma stage of Masters Programme by Open Learning)

	
	· core / optional
	optional 

	
	· semester
	semester 2 (except when taken by Open Learning)

	
	· pre-requisites
	

	
	· session
	2007-08

	2.
	Contact details

	
	Lecturer in Charge
	Mr Roger Perman

	
	· telephone number
	0141 548 3845

	
	· e-mail address
	r.perman@strath.ac.uk

	
	Administrator
	Neil Andrew

	
	· telephone number
	0141 548 3880

	
	· e-mail address
	n.andrew@strath.ac.uk

	3.
	Overview

	
	This module uses simple and widely available computer software to show how problems and issues in ecological and environmental economics can be simulated and analysed both qualitatively and quantitatively. The issues examined will include some of those covered in the Pollution Control Policy and International Environmental Policy elective modules, and will also include the modelling of renewable resource harvesting and management.  However, it will not be necessary to have studied either of the two above-mentioned elective modules in order to take this elective class.

	4.
	Syllabus

	
	The topics to be covered in the lectures are:

1. Environmental Modelling

· What are models and what can they do? 

· Qualitative and quantitative models

· Steady states and dynamic adjustment mechanisms

· Principles of simulation, comparative statics and dynamics, and optimisation. 

2. Using Excel and Maple as modelling tools: equilibria, stability, cyclicality, and instability. 

3. Applications: 

· Resource modelling: renewable resources. Population dynamics; Density independent growth; mechanisms of population limitation; single species models (the logistic equation); harvesting, and maximum sustainable yield; predator-prey models and other multi-species models

· Economic-environmental modelling: privately and socially efficient harvesting in the context of alternative property rights regimes. 

· Pollution modelling

· Environmental input-output analysis

· The interactions between natural systems and economic systems: the notion of “resilience”: the use of complex systems models in this context

	5.
	Class Materials

	
	Reading

There is no single core text. The reading list will include:

Conrad, J.M. (1999) Resource Economics. Cambridge University Press. 

Gurney, W.S.C and Nisbet R.M. Ecological Dynamics (Oxford; OUP.)

Perman, R., Ma, Y., McGilvray, J. and Common, M. (2003) Natural Resource and Environmental Economics. 3rd edition. 

Shone, R. (2003) Economic Dynamics. 2nd edition. Cambridge University Press.

Additional reading lists and recommended journal papers will be highlighted and made available throughout the module.

Much of the most up-to-date work appears on various websites, such as, for examples, http://www.unep.org (UN Environment Programme). 

A major source of relevant information is to be found at http://homepages.strath.ac.uk/~hbs96107/enviro7.htm (Roger Perman’s NREE web site)

	6.
	Assessment Structure

	
	General

The assessment for this module will have two components. Each will consist of a Written Report on the outcome of a computer simulation exercise. Additionally, students may – but will not necessarily – be required to deliver an Oral Presentation of their findings. Each component will account for 50% of the final mark.

Module Specific Assessment Criteria

The written assignments should demonstrate an ability to utilise the concepts and approaches covered in this module.  In the course of doing this there should be evidence of

· the use of library and web-based resources to research a topic

· presentation of relevant evidence and arguments in a coherent and structured form

· effective computer-based environmental economic modelling

· ability to reach a conclusion based on appropriate economic analysis

	7.
	Learning Outcomes

	
	Knowledge and Understanding

On completion of this module students should 

· Be familiar with the basic principles of simulation modelling, comparative statics and comparative dynamics analysis, and optimisation 

· Be able to investigate how variations in model parameters will alter a model’s behaviour

· Understand the ways in which simple and readily available software – particularly Excel and, to a lesser extent, Maple – can be used for the purposes stated in the previous two points

Practical Professional Skills

On completing this module students will have

· A good understanding of the ways in which an environmental/economic issue of interest can be represented by a simple computer-based simulation model

· Experience in using simulation models to analyse efficient and/or optimal policy choices, and to examine the sustainability (or otherwise) of alternatives programmes of action

· Acquired generic modelling skills that have extensive possibilities for being transferred to other areas of applied economic analysis

	8.
	Elements of Teaching

	
	This module will be taught using a combination of lectures (10 contact hours) and tutorials/workshops (5 contact hours), and will be offered in the first six weeks of the second semester.
The lectures will provide the students with an introduction to each of the topics covered in this module, which can be explored further via the materials from the reading list. Workshop sessions will give hands-on experience at doing environmental economic modelling and will require that students undertake preparatory work outside formal class contact hours for making presentations. Students will enhance their understanding and improve their communication skills through oral and written presentations of their modelling results.

	9.
	Teaching Staff

	
	Roger Perman, DUN 6.09

	10.
	Additional Information

	
	An important skill in the environmental economist’s toolkit is the ability to use simple mathematical models and computer software to model and examine environmental and ecological problems and issues. The overall objective of this module is to impart and develop these skills by computer simulation of a set of environmental and ecological issues and problems that relate to natural resource use and policy.  

The modelling exercises will demonstrate how one can identify the impact of changes in policy or other driving variables, and how outcomes can sometimes be surprising and counter-intuitive.


	1.
	Class Title
	International Environmental Policy  (EC 904)

	
	· credit value
	12

	
	· standard / level
	Masters (Diploma stage of Masters Programme by Open Learning)

	
	· core / optional
	optional for Environmental Economics pathway

	
	· semester
	semester 2 (except when taken by Open Learning)

	
	· pre-requisites
	Macroeconomic Environment

	
	· session
	2008-9

	2.
	Contact details

	
	Lecturer in Charge
	Dr Lise Tole

	
	· telephone number
	0141 548-4556

	
	· e-mail address
	lise.tole@strath.ac.uk

	
	Administrator
	Neil Andrew

	
	· telephone number
	0141 548-3880

	
	· e-mail address
	n.andrew@strath.ac.uk

	3.
	Overview

	
	This module builds on the previous semester’s Macro Environment course and focuses on progress and emerging issues since the Rio Summit of 1992.  The main agreements that came out of Rio concerned key environmental issues: climate change and the preservation of global biodiversity were particularly emphasised.  However, it appears that the key issues emerging from the Johannesburg (Rio+10) Summit in September 2002 are much wider, including globalisation, poverty, debt relief, international technical co-operation & finance, and food security.  These broad contextual issues should remind us that the Rio Summit was actually the ‘UN Conference on Environment and Development’.

	4.
	Syllabus

	
	(a) Lectures
These will cover the following topics:

1. Introduction and Background
Introduction to the module and history of and background to international environmental issues and policy leading up to the 1992 Rio Earth Summit, and briefly covering the outcomes of the Rio+5 conference in New York.

2. The International System For Environmental Governance 

The UN System and participation in environmental decision-making, including the international public sector, government delegations, IGOs and NGOs.

3. The International Financial System 

WB, IMF multinationals and introduction to the WTO.  Background to the institutional structure and objectives of international finance and trade organisations, the international private sector, and the relationships between these and  (i) environmental issues and (ii) the UN System.

4.    Globalisation, Trade and the Environment 

Introduction to main players and arguments in the trade and environment debate.  Background on WTO agreements, the WTO environment committee, international meetings and agreements.  Identification of positions that have emerged to make globalisation an environmental issue.

(b)  Tutorials

These will focus on specific issues raised in the lectures.

(c)   Reading

Reading lists will be issued at the start of the course. There is no required core text for the module. 

The following web sites provide useful representative sources of information:

United Nations Environment Programme (UNEP) home page. Located at URL: http://www.unep.ch/
Convention on biological diversity home page. Located at URL: http://www.biodiv.org/
UN Framework Convention on Climate Change home page. Located at URL: http://www.unfccc.de/

	5.
	Assessment Structure

	
	Two assignments, equally weighted, worth 100% of the course mark. 

Module specific assessment criteria

The written work should demonstrate an ability to utilise the economic concepts and approaches covered in this module.  In the course of doing this there should be evidence of

· the use of library and web-based resources to research a topic

· presentation of relevant evidence and arguments in a coherent and structured form

· ability to reach a conclusion based on appropriate analysis.

	6.
	Learning Outcomes

	
	At the end of the module, students should:

· be familiar with the way in which the international environmental debate developed before and since Rio;

· understand the Rio process, the major conventions which emerged from it, and the international agencies involved in developing and implementing them;

· be able to analyse the issues raised for post-Rio environmental policy in the wider context of the global economic system;

· critically evaluate any progress made in light of the Johannesburg Summit; and,

· assess opportunities and potential for future action plans.



	7.
	Elements of Teaching

	
	This module will be taught using a combination of lectures and tutorials (17 contact hours).  

	8.
	Teaching Staff

	
	Dr Lise Tole, DUN 4.06, tel 548 4556, lise.tole@strath.ac.uk


	1.
	Class Title
	Water Resources Management (EC 905)

	
	· credit value
	12 

	
	· standard / level
	Masters (Diploma stage of Masters Programme by Open Learning)

	
	· core / optional
	optional 

	
	· semester
	semester 2 (except when taken by Open Learning)

	
	· pre-requisites
	None

	
	· session
	2008-9

	2.
	Contact details

	
	Lecturer in Charge
	Dr Lise Tole

	
	· telephone number
	0141 548 4556

	
	· e-mail address
	lise.tole@strath.ac.uk

	
	Administrator
	Neil Andrew

	
	· telephone number
	0141 548 3880

	
	· e-mail address
	n.andrew@strath.ac.uk

	3.
	Overview

	
	This module applies techniques of economic analysis to the allocation of water resources and control of water pollution. It pays special attention to the policy options and economic instruments designed to regulate activities that impact upon the provision and quality of water.

	4.
	Syllabus

	
	(a) Topics

Key topics to be covered in the lectures and tutorials are:

1. The efficient allocation of scarce water

2. Existing water allocation procedures & Inefficiencies

3. Property rights and water pricing

4.  Nature of surface water and ground water pollution

5. Water pollution control policy
Tutorials will involve presentations on selected writings. 

Reading

A detailed reading list will be issued in advance. There is no single core text. The reading list will include:

Hartwick, J.M. and Olewiler, N. (1998) The Economics of Natural Resource Use, 2nd edition, Chapter 3.

Rietbergen-McKracken and Abaza, H.  (2000). Economic Instruments for Environmental Management. Earthscan. 


	5.
	Class Materials

	
	Class lecture notes.

	6.
	Assessment Structure

	
	(a) General

The assessment for this module will consist of two equally weighted written assignments.   
(b) Module Specific Assessment Criteria

Assignment

The written assignments should demonstrate an ability to utilise the concepts and approaches covered in this module.  In the course of doing this there should be evidence of

· the use of library and web-based resources to research a topic

· presentation of relevant evidence and arguments in a coherent and structured form

· ability to reach a conclusion based on appropriate economic analysis

	7.
	Learning Outcomes


	(c) Achieving the Intended Outcomes 

The seminars will provide the students with an introduction to each of the topics covered in this module, which can be explored further via the materials from the reading list. Students will enhance their understanding by compiling two assignments based on questions from topics/questions provided by the instructor.   
	

	8.
	Elements of Teaching

	
	This module will be taught in a tutorial and lecture format (17 contact hours)  

	9.
	Teaching Staff

	
	Dr Lise Tole, DUN 4.06, tel 548, 4556, lise.tole@strath.ac.uk
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MODULE DESCRIPTORS
	1.
	Class Title
	Economic Strategy and Policy (31 958)

	
	· credit value
	12

	
	· standard / level
	Masters (Diploma stage of Masters Programme by Open Learning)

	
	· core / optional
	optional 

	
	· semester
	semester 2 (except when taken by Open Learning)

	
	· prerequisites
	None

	
	· session
	2007-08

	2.
	Contact details

	
	Lecturer in Charge
	Emeritus Professor David Forsyth

	
	· telephone number
	0141 548 3842

	
	· e-mail address
	davidjcforsyth@mail.com

	
	Administrator
	Neil Andrew

	
	· telephone number
	0141 548 3880

	
	· e-mail address
	n.andrew@strath.ac.uk

	3.
	Overview

	
	This class aims to familiarise students with key elements in the long-running debate on trade and industrialisation strategies – and the policies which flow from these strategies. It suggests reasons for the success or failure of particular development strategies, and sets out detailed case-studies of relevant examples. 

	4.
	Syllabus

	
	1. Introduction: The Meaning and Measurement of Development

· World Bank Development Reports

· Thirlwall, A P, Growth and Development, 7th Ed., Macmillan, 2003, chs. 1-3.

· G.M. Meier & J.E. Rauch eds, Leading Issues in Economic Development, 7th ed., Oxford, 2003, ch.1 

2. The Trade Policy Debate I: Industrialisation through Import Substitution or Export Promotion?

· Meier (ed.), Leading Issues in Economic Development, 6th ed., OUP, ch.IX; and 7th ed., (Meier & Rauch), ch.IV. 

· A P Thirlwall, Growth and Development, 7th ed., Macmillan, 2003, ch.16.

· M P Todaro, Economic Development, 8th ed., Longman, 2003, chs.12, 13.

· T Hewitt, H Johnson and D Wield (eds), Industrialisation and Development, OUP, 1992: ch.5 by R   Jenkins, "Theoretical Perspectives".

· J Riedel, "Trade as the Engine of Growth in Developing Countries Revisited", The Economic Journal, March 1984.

· J Spraos, "The Statistical Debate on the Net Barter Terms of Trade between Primary Commodities and Manufactures", The Economic Journal, March 1980.

· J T Cuddington and C M Urzúa, "Trends and Cycles in the Net Barter Terms of Trade: A New Approach", The Economic Journal, June 1989.

3.    The Trade Policy Debate II :   Modern Critics of Protectionism; Globalisation  

· World Bank, World Development Report, 1995, Survey on "Workers in an Integrating World".

· Meier, op. cit., (6th ed., 1995) ch IX (articles by Bhagwati, Balassa, Krueger and others).

· Martin Wolf, Why Globalization Works, Yale University Press, 2004. 

· J Weiss, Economic Policy in Developing Countries, Prentice-Hall, 1995, ch. 4.

· I M D Little, R N Cooper, W M Corden and S Rajapatirana, Boom, Crisis, and Adjustment: The Macroeconomic Experience of Developing Countries, Oxford UP, 1993, ch.9.

· Anne Krueger, “Why Trade Liberalisation is Good for Growth”, Economic Journal, September 1998.

· Sebastian Edwards, “Openness, Productivity and Growth: What do we really know?” Economic Journal, March 1998.

· Adrian Wood, "How Trade Hurts Unskilled Workers", Journal of Economic Perspectives, Summer 1995.

· P Krugman and M Obstfeld, International Economics: Theory and Policy, HarperCollins, 6th ed., 2003, chs. 9-11

4.     Case Studies: The Open-economy Experience of some NIEs

· G.M. Meier & J.E. Rauch eds, Leading Issues in Economic Development, 7th ed., Oxford, 2003, ch.2
· P J Lloyd and R J Sandilands, "The Trade Sector in a Very Open Re-export Economy: The Case of Singapore", in P J Lloyd and Lim, C Y, Singapore: Resources and Growth, Oxford UP, 1986.

· R J Sandilands, "Savings, Investment and Housing in Singapore's Growth, 1965-90", Savings and Development, XV1:2, 1992, pp. 119-44.

· J Riedel, "The Demand for LDC Exports of Manufactures: Estimates from Hong Kong", The Economic Journal, 98, 1988, pp.138-48.

· "Korea: Transition to Maturity", Special Issue, World Development, 1988, Vol 16 (1). 

· J Riedel, "Vietnam: On the Trail of the Tigers”, The World Economy", 1993, Vol. 16 (4): 401-422.

· W R Cline, “Can the East Asian Model be Generalised?”, World   Development, 1982, Vol. 10:2.
· P Krugman, The Return of Depression Economics, Penguin, 1999.
· R Chandra and R J Sandilands “Does investment cause growth? A test of an endogenous demand-driven theory of growth applied to India 1950-96”, in Neri Salvatori (ed.) Old and New Growth Theories: An Assessment, Edward Elgar, 2003, pp.244-65.
· T Hewitt, H Johnson and D Wield (eds.), Industrialisation and Development, OUP, 1992: chapters on Brazil and South Korea.
5.
One Form of Globalisation: Regional Economic Integration – What is it and Why is it Happening? 

· WTO, Introduction to the WTO: Trading Into the Future, WTO, Geneva, 2001.

· WTO, The Legal Texts: The Results of the Uruguay Round of Multilateral Trade Negotiations, Cambridge University Press, 2000.

· WTO, WTO Policy Issues for Parliamentarians, WTO, Geneva, 2002.

· GATT, Article XXIV, (photocopy).

· J. Goto and K. Hamada, "Regional economic integration and article XXIV of the GATT", Review of International Economics, Nov. 1999, Vol.7, No.4. 

· European Commission (EC), ACP-EU Courier: Special Issue (Supplement) ACP-EU Partnership Agreement (the "Cotonou Agreement"), Sept. 2000.

· Newsletter (various), Leverhulme Centre for Research on Globalisation and Economic Policy, Nottingham (www.nottingham.ac.uk/economics/leverhulme).

· Economic Partnership Agreements, EC, Brussels, 2002.

· Y. Cheong, "FDI and regional economic integration", Global Economic Review, Vol. 28, No.4, 1999, (pp.50-69). 

· International Monetary Fund, Regional Economic Integration and the Globalisation Process: Report on the Proceedings of a Southern African Conference, Windhoek, 10-13 June 1998, Gamsberg Macmillan, Windhoek, 1998.

6.
The Theory of Customs Unions and FTAs
· Maurice Schiff and L. Alan Winters, Regional Integration and Development, New York, Oxford University Press for the World Bank, 2003.

· N. Saavedra-Rivano, Akio Hosono, and Barbara Stallings, Regional Integration and Economic Development, Palgrave Macmillan, 2001.

· Bela Balassa, The Theory of Economic Integration, Unwin, 1973 (Part I);

· Maurice Schiff and L. Alan Winters, Regional Integration and Development, New York, Oxford University Press for the World Bank, 2003

· N. Saavedra-Rivano, Akio Hosono, and Barbara Stallings, Regional Integration and Economic Development, Palgrave Macmillan, 2001.

· Bela Balassa, The Theory of Economic Integration, Unwin, 1973  (Parts II and III); 

· N. Kumar, "ASEAN and the Theory of Regional Economic Integration: A Survey", Weltwirtschaftliches Archiv, 1998, Vol.134, No.3, pp.450-483.

· S.W. Arndt, "Production networks in an economically integrated region", ASEAN Economic Bulletin, April 2001, Vol.18, No.1, (pp.24-34). 

7.
Regional Economic Integration Policy: Process and Problems in the African, Caribbean and Pacific (ACP) Group 

· Regional Integration in Africa, African Development Report 2000, UNECA, 2001.

· Poul Nielson, EC Development Policy and Implications, EU/ACP Joint Parliamentary Assembly, Brussels, Oct. 2002.

· ESCAP/UNCTAD, Regional Perspectives on the WTO Agenda, UN, 2001.

· J. Kennan and C. Stevens, From Lome to GSP: Implications for the ACP of Losing Lome Trade Preferences, IDS, 1999.


· C. Stephens, M. McQueen and J. Kennan, After Lome IV, Commonwealth Secretariat, 1999. 

· Obi, C., Obiozor, G.A., and Olukoshi, A., (Eds.), West African Regional Economic Integration: Nigerian Policy Perspectives for the 1990s, Nigerian Institute of International Affairs, Lagos, 1994. 

· EU, The Caribbean and the European Union, Brussels, 2002.

· EU and ACP Experts, Consequences for the ACP Countries of Applying the Generalised System of Preferences, European Economic Commission, Brussels, April, 1999.

· B.L. Gardner, "The Political Economy of US Export Subsidies for wheat", in Anne O. Krueger, The Political Economy of American Trade Policy, University of Chicago Press, 1997.

· David Orden, "Agricultural Interest Groups and the North American Free Trade Agreement", in Anne O. Krueger, The Political Economy of American Trade Policy, University of Chicago Press, 1997. 

· P. Brenton, Integrating the Least Developed Countries into the World Trading System; the Current Impact of EU Preferences Under Everything But Arms, World Bank, Washington DC, 2003.  

· A-C. Chambron, Strengthening the Capacity of the Private Sector, EU/ACP Secretariats.

· W.Choi, "Regional economic integration in East Asia: prospect and jurisprudence", Journal of International Economic Law, March 2003, Vol.6, No.1, (pp.49-77). 

· J.B. Davis, "Regional economic integration, the environment and community: East Asia and APEC", International Review of Applied Economics, Jan 2003, Vol.17, No.1, (pp.69-83). 

· W. Kennes, "African regional economic integration and the European Union", in James Currey, Regionalization in Africa: Integration and Disintegration, Oxford, 1999. 

· DOHA Development News, (monthly), Commonwealth Secretariat, London.

· jayne@sidsnet.org and cancun-update@iatp.org  publish regular news items on regional integration issues affecting small island developing states (SIDS) and on progress with WTO negotiations. 

9.
Regional Economic Integration Policy and Experience – A Detailed Case Study of the Pacific Islands

· Robert Scollay, Regional Economic Partnership Agreement, University of Auckland, 1999.

· PICTA and PACER Legal Texts, Forum Secretariat, Suva, 2001.

· Robert Scollay, Impact Assessment of an Economic Partnership Agreement with the EU, Suva, 2002. 

· Forum Secretariat, A Study of the Trade and Economic Effects of the Lome Convention on Pacific ACP Countries (2 Vols. – General Report, and Sectoral Studies), Suva, 2000.

· OECD, "European Community", Development Co-operation Review, Series 12, 1996.

· WTO, The Legal Texts: The Results of the Uruguay Round of Multilateral Trade Negotiations, Cambridge University Press, 2000.

· WTO, Sanitary and Phytosanitary Measures, WTO Agreement Series No.4,

       WTO, Geneva, 1998.  

· WTO, Technical Barriers to Trade, WTO Agreement Series No.6, WTO, Geneva, 1998.

· EC, The Pacific and the European Union, Brussels, 2002.

· World Bank, Pacific Islands: Regional Economic Report, 2002.

· Agreements for the Promotion and Protection of Investment (various).  

· Non-Binding Investment Principles, APEC, 2002.

· M.W. Schiff, Regional Integration and Development in Small States, World Bank, Development Research Group, Trade, Washington DC, 2002.

· Administrative Barriers to Investment in the Pacific, FIAS (World Bank), 2001.

· The CDE: Partner of the ACP Private Sector, EC, Brussels, 2002.

· Lowering the Threshold, Commonwealth Secretariat, London, 2001.

· David J.C. Forsyth, Promoting and Protecting Investment in the Pacific, Forum Secretariat, Suva, June, 2003.

· Robert Scollay, Costs and Benefits of Extending the Proposed Free Trade Area Agreement to the Service Sector, Apia, Samoa, June, 2001.

· L. Alan Winters, T.L. Walmsley, Z.K.Wang and R. Grynberg, Negotiating the Liberalisation of the Temporary Movement of Natural Persons, Commonwealth Secretariat, London, 2002.

· Robert Cleverdon, Negotiations with the EU on Tourism, Suva, 2003.



	5.
	Class Materials

	
	Handouts provide supplementary information on a number of the issues covered.  

	6.
	Assessment Structure

	
	(a) General

Assessment will have two components:

(i)  A final examination of 2 hours requiring two questions to be answered and accounting for 67 per cent of the final mark.

(ii)  An essay of no more than 3,000 words, accounting for 33 per cent of the final mark. 

(b) Module Specific Assessment Criteria

Tutorials
Tutorial papers and discussion should demonstrate that students have 

· developed an analytical approach to the issues studied; and

· have further developed their ability to communicate and discuss economic ideas with peers.

Assignment
The written assignment should demonstrate an ability to utilise the economic concepts and approaches covered in this module.  There should be evidence of:

· the use of library and web-based resources to research a topic;

· presentation of relevant evidence and arguments in a coherent and structured form; and

· ability to reach a conclusion based on appropriate economic analysis.

	7.
	Learning Outcomes

	
	(a) Knowledge and understanding

On completion of this module students should: 
· understand the role of industrial and trade policies in influencing economic growth;

· understand the importance of the trade diversion and trade creation potentials of regional integration schemes;

· appreciate the administrative and political constraints on trade and industrialisation policies; and 

· be familiar with the experience of globalisation for a range of countries.

(b) Practical professional skills

· On completion of this module students should have further developed their skills in writing clearly and concisely for a number of different audiences, including other economists and non-specialists. They should also have developed their oral communication skills.

(c) Achieving the intended outcomes

· The lectures will provide an introduction to each of the topics covered in this module and will concentrate on the general principles involved.  The basic framework provided by the lectures should be supplemented by further reading of the professional literature. However, the lecturers’ reading lists are quite comprehensive; particularly important references will be identified by the lecturer.  

The lecturer will encourage student participation, interaction and questioning during the lecture/seminars.

	8.
	Elements of Teaching

	
	The 15 hours for this course will be divided into 12 lecture hours and three seminar hours. Term paper topics will be distributed at the beginning of the module. Students will prepare drafts of their paper for presentation in class before submitting the final version (3,000 word maximum) for assessment. 

	9.
	Teaching Staff

	
	Prof David J C Forsyth, davidjcforsyth@mail.com


	1.
	Class Title
	Money and Capital in Developing Countries (31959)

	
	· credit value
	12

	
	· standard / level
	Masters (Diploma stage of Masters Programme)

	
	· core / optional
	optional 

	
	· semester
	semester 2 (except when taken by Open Learning)

	
	· pre-requisites
	None

	
	· session
	2008-9

	2.
	Contact details

	
	Lecturer in Charge
	Professor Roger Sandilands

	
	· telephone number
	0141 548 4367

	
	· e-mail address
	r.j.sandilands@strath.ac.uk

	
	Administrator
	Neil Andrew

	
	· telephone number
	0141 548 3880

	
	· e-mail address
	n.andrew@strath.ac.uk

	3.
	Overview

	
	The module aims to introduce students to the role which the financial system has in economic development.  It also examines the role of foreign capital in the development process and undertakes a critical review of the multilateral financial institutions and the private capital markets in their role as capital providers.  The issue of financial crises is also considered.  The module will be taught via traditional lectures (15 contact hours) and tutorials (3 contact hours). 

	4.
	Syllabus

	
	1. General
There is no set text, but the following will be helpful for different sections of the course:

· Fry, M J, Money, Interest and Banking in Economic Development. London: The Johns Hopkins Press, 2nd edition, 1995.

· Hallwood, C P and R MacDonald, International Money and Finance. Oxford: Blackwell, 3rd edition, 2000.

2. Functions of the financial system and the role of financial intermediaries
· Fry, M J, op cit. Chap 13

· Mishkin, F S, The Economics of Money, Banking and Financial Markets. Addison-Wesley, 5th ed., 1998, ch. 9 “An Economic Analysis of Financial Systems”.

· Thirlwall, A P, Growth and Development. Oxford U.P., 7th ed., 2003, ch. 14.

· Tobin, J, “Financial intermediaries”, in The New Palgrave: A Dictionary of Economics, Macmillan, 1987.

3. Financial Systems and Development
· Fry, op. cit., ch 14

· Gregorio, J D and Guidotti, P E “Financial Development and Economic Growth” World Development, Vol 23, No 3, pp 433-448.

· Meier, G M and J Rauch (eds.), Leading Issues in Economic Development Oxford University Press, 7th ed., ch. III (“Savings and Investment”), esp. pp.119-22 and 138-46.

· Mehrling, P M, The Money Interest and the Public Interest. Harvard U. P., 1997 (esp. chs. 10, 11 on E S Shaw’s work on financial deepening).

· Sandilands, R J, Monetary Correction and Housing Finance in Colombia, Brazil and Chile, Gower Press, 1980.

4. Financial Repression and Liberalisation
· Fry, M. J., op cit., chaps 1, 2, 13, 15, 19.

· Fry, M. J., “In Favour of Financial Liberalisation” Economic Journal,, Vol 107, May, 1997.

· Caprio, G and Hanson, J A “The Case for Liberalisation and Some Drawbacks” pub World Bank, 1999. See links for this and related articles at: www.worldbank.org/research/interests/confs/past/papers/caphonstig.pdf
· Williamson, J & Mahar, M., “A Survey of Financial Liberalisation”  Essays in International Finance, No 211, Nov. 1998.
· Meier, G M and J Rauch (eds.), op cit., ch. III (“Savings and Investment”), esp. pp.133-37.

· Hallwood, C P and R MacDonald, op cit., ch. 17.

· Thirlwall, A P, Growth and Development, (7th ed., 2003), ch.14, esp. pp.506-16.

· Entries in New Palgrave Dictionary of Money and Finance under “Financial Repression” and “Financial Structure and Economic Development”
· Sandilands, R J, op. cit.

5. Role of Foreign Finance in Development

· Hallwood and MacDonald, ch 23 on international debt.

· Krugman, P and M Obstfeld, International Economics, 5th ed., 2000, ch.22 (“Developing Countries: Growth, Crisis, and Reform”)

· Guitian, M, “The Challenge of Managing Global Capital Flows”, Finance and Development, Vol 35, No 2, June, 1998

· Thirlwall, A P, op.cit, ch. 15.

6. Multilateral Institutions in Economic Development
· Thirlwall, A P, ch.17

· “The Changing Role of the World’s International Financial Institutions”: articles by S. Fischer; J E Stiglitz; Gilbert, Powell & Vines; and Collier & Gunning, in The Economic Journal, Vol 109, No 459 (November 1999).

· Polak, J J “The IMF Monetary Model: A Hardy Perennial” Finance and Development, Vol 34, No 4, December, 1997.

· Boughton, J M “From Suez to Tequila: The IMF as Crisis Manager”, Economic Journal, Vol 111, January 2000.
· Killick, T and Malik, M “Country Experiences with IMF Programmes in the 1980s” The World Economy, Vol 15 No 5, September, 1992.

· Hallwood, C P and MacDonald, op cit., Chap 16.

· Bird, G “Borrowing from the IMF:  The Policy Implications of Recent Empirical Research” World Development, Vol 24, No 11, 1996.

· Taylor, L (editorial): “The Revival of the Liberal Creed - The IMF and World Bank in a Globalised Economy” World Development, Vol 25, No 2, pp 145-150, 1997.

· Marcus, E. (2002) “The History of the World Bank”, Economic Journal, February.
· Joseph Stiglitz, Globalization and its Discontents, Penguin, 2002.
7. Financial Crisis in East Asia

· Mishkin, F S (1994) “Preventing Financial Crises: An International Perspective” The Manchester School, Supp. to Vol LXII.

· World Bank (1998), “East Asian Crisis: An Overview”, in Meier and Rauch, op. cit., pp 42-47.
· McKinnon, R and H Pill, “International Overborrowing: A decomposition of credit and currency risks”, World Development, 26, 7 (1998), pp. 1267-82.
· Brealey, R., “The Asian Crisis:  Lessons for Crisis Management and Prevention” Bank of England Quarterly Bulletin, August, 1999, Vol 39, No 3.

· Nixson, F I and Walters, B., “The Asian Crisis:  Causes and Consequences”  The Manchester School, Vol 67, No 5, 1999.

· Lane, T., “The Asian Financial Crisis:  What Have We Learned” Finance and Development, September, 1999, Vol 36, No 3.

· Krugman, P., “What Happened in Asia” http://web.mit.edu/krugman/www/ and related papers at http://www.wws.princeton.edu/~pkrugman/

· Krugman & Obstfeld, op. cit., ch 22, pp. 701-705.
· Krugman, P., The Return of Depression Economics, Penguin, 1999.

· Radelet, S and Sachs, J (1999) "What We Have Learned so Far from the Asian Financial Crisis" at www.hiid.harvard.edu/pub/other/aea/122pdf
· Stiglitz, J., “What I learned at the World Economic Crisis”, The New Republic, April 2000. Can be read at: http://thenewrepublic.com/041700/stiglitz041700.html

· Stiglitz, J., (2002), Globalization and its Discontents, Penguin.

	5.
	Class Materials

	
	Class Materials

	6.
	Assessment Structure

	
	The assessment will have two components

a.
A final examination of 1½ hours requiring two questions to be answered and accounting for 70 per cent of the final mark for MSc Finance students, and 50% for MSc-EMP and MSc-ITEP students.

b. One essay of no more than 2,500 words for MSc Finance students (3,500 words maximum for MSc-EMP and MSc-ITEP students), counting for 30 per cent of the final mark for the class for MSc Finance students, and 50% for MSc-EMP and MSc-ITEP students.

  [NB: There are different weights for the different groups of student.]

	7.
	Learning Outcomes

	     
	(a) Knowledge and understanding

On completion of this module students should understand the role of financial intermediation in the development process, and the distinction between effective control of the money supply and efficient allocation of a nation’s domestic savings and external debt.

(b) Practical professional skills

On completion of this module students should have developed their skills in writing clearly and concisely for a number of different audiences, including other economists and non-specialists. They should also have developed their oral communication skills.

	8.
	Elements of Teaching

	
	The lectures will provide you with an introduction to each of the topics covered in this module that will concentrate on the general principles involved.  The basic framework provided by the lectures should be supplemented by further reading of the professional literature. 

In tutorials you will be given the opportunity to delve further into the above issues and discuss them with your tutor and other members of your group.

	9.
	Teaching Staff

	
	Professor Roger Sandilands


	1.
	Class Title
	Public Sector Finance & Development (31960)

	
	· credit value
	12

	
	· standard / level
	Masters (Diploma stage of Masters Programme by Open Learning)

	
	· core / optional
	Optional

	
	· semester
	semester 2 (except when taken by Open Learning)

	
	· pre-requisites
	None

	
	· session
	2008-09

	2.
	Contact details

	
	Lecturer in Charge
	Dr Mozammel Huq

	
	· telephone number
	0141 548 3863

	
	· e-mail address
	m.m.huq@strath.ac.uk

	
	Administrator
	Mrs Neil Andrew

	
	· telephone number
	0141 548 3880

	
	· e-mail address
	n.andrew@strath.ac.uk

	3.
	Overview

	
	The module will be taught using a combination of lectures and tutorials, covering a total of 18 contact hours. The lectures will cover the major issues specified in the syllabus.  In each session, time is also allocated for discussions, thus enabling the students to interact closely especially by bringing their first-hand experience to bear on the relevant development issues.  

The aim of this class is to examine the functions of government, to consider the purposes and principles of taxation and to analyse market failure, public policy and public expenditure, all in the context of developing countries. Candidates will discuss the choice of government financing systems appropriate to the circumstances and objectives of developing countries.  This class will also give students experience in evaluating choices in economic policy in a way which takes into account the implications for economic efficiency, the distribution effects, and knowledge about social behaviour and institutions.

	4.
	Syllabus

	
	1.

State Finance in Developing Countries: Allocative, Distributive and Stabilisation Roles

Reading: Brown & Jackson (1990), Chapter 2; and Tanzi (1991).

2.

Government Intervention: The Main Issues 

Reading:  Brown & Jackson (1990), Chapter 2; and Stiglitz (2000).

3.

Taxation in a Developing Economy; Principles of Tax Design; Varieties and Classification of Taxes; Taxation and Economic Efficiency.

Reading:  Goode (1984) Chapters 4,5 & 6; Bird * Oldman (1967), Chapter 2;

 Tanzi (1991), Chapter 10.

4.

Deficit Financing in a Developing Country, and the Role of Foreign Aid.

Reading:  Goode (1984), Chapters 8 & 9; and Tanzi (1991), Chapter 6.

5.

Allocation of Public Expenditure: Social Appraisal of Projects

Reading:  Clunies Ross and Huq (1997), Unit 12; Meier (1989), Chapter 10.

6.

Failure of the LDC Financial System to Stimulate Economic Development and the Need for Public Sector Saving for Economic Development in Developing Countries

Reading:  Bain (1992), Chapter 15; and

Blejer and Chu (1989), Introduction & Chapters 1& 2.



	5.
	Class Materials

	
	The students will be given copies of transparencies used for the lectures.   Additional reading materials will also be given to the students.

Abisadeh, S and Yousefie, M (eds) (1996). Fiscal Systems and Economic Development: CaseStudies of Selected Countries.  New York:  Nova Science Publishers.

Bain, A D (1992). The Economics of the Financial System. Oxford: Blackwell (2nd Edition).

* Brown, C V and Jackson, P M (1990). Public Sector Economics. Oxford:  Blackwell (4th Edition).

Bird, R M and Oldman, O (eds) (1990). Readings on Taxation in Developing Countries. Baltimore: Johns Hopkins University Press (4th Edition).

Blejer, M I and Chu, Ke-young (eds) (1989). Fiscal Policy, Stabilisation and Growth in Developing Countries. Washington DC: International Monetary Fund.

* Clunies-Ross, A and Huq, M (1997). Public Sector Finance in Developing Countries. Department of Accounting and Finance, Glasgow: University of Strathclyde (mimeo).

Due, J F and Friedlaender, A F (1981). Government Finance: Economics of the Public Sector. Homewood (Illinois): Richard D Irwin (7th Edition).

* Goode, R (1984). Government Finance in Developing Countries.  Washington DC: Brooklings Institution.

Huq, M (1989). The Economy of Ghana: The First 25 Years since Independence. London: Macmillan.

Meier, G.M. and J.E.Rauch eds.(2005), Leading Issues in Economic Development, Oxford University Press, New York and Oxford (8th edition).

* Stiglitz, J (2000). Economics of the Public Sector. New York:  Norton (3rd Edition).

* Tanzi, V (1990). Public Finance in Developing Countries, London: Edward Elgar.

World Bank (2007). World Development Report 2007, Oxford University Press, New York.

* World Bank (2007), World Development Indicators 2007, World Bank, Washington D C. 

* Priority reading

	6.
	Assessment Structure

	
	Two assignments will account for 50 per cent and the final examination for 50 per cent of the assessment.  The assignments will be submitted during the 2nd semester prior to the exams in May/June.  The final examination will comprise of essay elements and will take 2 hours.

	7.
	Learning Outcomes

	
	Subject specific knowledge and skills

On completing this course you will be able to: 

· appreciate the range of methods available for financing the public sector;

· view the role of public policy and examine the need for public expenditure in situations of market failure;

· identify and explain the administrative and political factors that may constrain the choice of a tax system in a developing country;

· evaluate the administrative, equity and efficiency considerations that may be important in the choice between different categories of direct and indirect tax in the construction of a tax system in a developing country; and

· appreciate the problems of allocating expenditure for efficient resource utilisation.

Cognitive abilities and non-subject specific skills

During the course you will develop:

· skills in decision-making;
· an appreciation of some pressing development issues in developing countries, especially in savings growth and capital formation; and
· an understanding of the role of abstract analysis focusing on public and private sector participation in economic development.

	8.
	Elements of Teaching

	
	There are 18 contact hours and the teaching will be on the basis of lectures and tutorials. The lectures will cover the major issues specified in the syllabus.  In each session, time is also allocated for discussions, thus enabling the students to interact closely especially by bringing their first-hand experience of the relevant development issues.  In the tutorials the course participants are expected to play a major role in discussing the main topics of the syllabus, each session will take up topic(s) which had been covered in the lecture in the previous week. Attendance at tutorials is compulsory.

	9.
	Teaching Staff

	
	Mozammel Huq, DUN 6.20


	1.
	Class Title
	Industrialisation and Technology (31961)

	
	· credit value
	12

	
	· standard / level
	Masters (Diploma stage of Masters Programme)

	
	· core / optional
	Optional

	
	· semester
	Semester 2 (except when taken by Open Learning)

	
	· pre-requisites
	None

	
	· session
	2008-09

	2.
	Contact details

	
	Lecturer in Charge
	Dr Mozammel Huq

	
	· telephone number
	0141 548 3863

	
	· e-mail address
	m.m.huq@strath.ac.uk

	
	Administrator
	Mrs Neil Andrew

	
	· telephone number
	0141 548 3880

	
	· e-mail address
	n.andrew@strath.ac.uk

	3.
	Overview

	
	The module aims to broaden students’ understanding of Third World industrialisation focusing on the relevant theoretical background and the importance of science and technology as a major policy variable. 

	4.
	Syllabus

	
	The topics covered in the module are:

1. Industrialisation and Development;

2. Transfer of Technology to Developing Countries;

3. Third World Industrialisation in a Globalised Economy;

4. Industrialising Small Developing Countries;

5. MNCs, Technology Transfer and Industrialisation in Developing Countries; and

6. Transferring New Technologies.

	5.
	Class Materials

	
	The students will be given copies of transparencies used for the lectures.  Additional reading materials will also be given to the students.

Topic 1:  Key Reading: Bagchi (1987), Prebisch (1984), Palma (1987), Singer (1987), Thirlwall (2003),  Wiess (1991), Huq (1989), Huq and Love (2001), Kim and Leipzger (1993),  Wade (1990), World Bank (1993).
Topic 2:  Key Reading: Dhalman, et al (1987), Bhalla (1996), Enos and Park (1988), Lall (1987, 1993),  Huq and Islam  (1993), and Huq (2003)
Topic 3:  Key Reading: Amsden (1989), Cross & Strachan (2001), Huq and Tribe (2004), Nixson (2001), Soros (2002), Stiglitz (2002), World Bank (1993), Yanikkaya (2003).
Topic 4:  Key Reading: Forsyth (1990), Jalan (1982), Streeten (1993), Huff (1994), Freeman and Lundvall (1988), Pietrobelli & Sverrisson (2001), Landos (2000), Pty (2001).
Topic 5:  Key  Reading:  Blomstrom (1997), Morisset (2000), OECD (1999), Rueber (1973), UNCTAD (2000), UNCTC (1995).
Topic 6:  Bhalla (1996), Lall (1993), Clark (1990), Arora & Athreye (2001).

	6.
	Assessment Structure

	
	There are two assessed elements in this module.

(a)  Assignment


All students are required to prepare one essay, with two parts (equally weighted). This assignment will count for one third of the overall final mark for the module. The essays should demonstrate an ability to utilise economic concepts effectively, and there should be evidence of:

· the use of library and web-based resources to research a topic;

· presentation of relevant evidence and arguments in a coherent and structured form;

· ability to reach a conclusion based on appropriate economic analysis.

(b)  Examination


The final written examination will count for two-thirds of the overall final mark for the module. It will be a two-hour paper which will consist of at least five questions out of which two questions will need to be answered. 


To help the students prepare for the final examination, at the end of the course past papers from the previous years will be made available.

	7.
	Learning Outcomes

	
	The class will enable the students to gain insights into the process of industrial development and technology promotion; to formulate and understand appropriate development strategies for industrialisation; and to view in a clear perspective the importance of effective technology transfer for Third World Industrialisation.

As the teaching includes examination of the relevant theoretical developments and their application to actual development experience it will help problem-solving skills of the students.  Analytical skills will also be promoted as the class requires comprehension and analysis of actual development experience in industrialisation and technological capability.

	8.
	Elements of Teaching

	
	This module will be taught using a combination of lectures and tutorials (18 contact hours).  The lectures provide the basic framework for the module and present the concepts and methods of analysis fundamental to the attainment of the learning outcomes. The basic framework provided by the lectures should be supplemented by further reading of the professional literature.  

Details of tutorial assignments will be distributed at the beginning of the module. The tutorial topics will be prepared and presented by individual groups of students, and the course participants are expected to take an active role in discussions. 

	9.
	Teaching Staff

	
	Mozammel Huq (details shown above); and

David Forsyth (E-mail: davidjcforsyth@mail.com)


International Financial Economics Pathway: Elective Classes
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Department of Economics

MODULE DESCRIPTORS
	1.
	Class Title
	Analysis of Financial Data (EC 901)

	
	· credit value
	12

	
	· standard / level
	Masters (Certificate stage of Masters Programme by Open Learning)

	
	· core / optional
	Optional

	
	· semester
	Semester 2 (except when taken by Open Learning)

	
	· pre-requisites
	31 948 Applied Econometrics

	
	· session
	2008-09

	2.
	Contact details

	
	Lecturer in Charge
	Professor Gary Koop

	
	· telephone number
	0141 548 3862

	
	· e-mail address
	gary.koop@strath.ac.uk

	
	Administrator
	Neil Andrew

	
	· telephone number
	0141 548 3880

	
	· e-mail address
	n.andrew@strath.ac.uk

	3.
	Overview

	
	This is an optional class in the MSc Economic Management and Policy degree programme. It is a required class for student pursuing the pathway in International Financial Economics.
This class builds on the classes Data Handling and Analysis and Applied Econometrics in a number of ways. It provides the key component for the study of the analysis of financial time series data. It also facilitates the understanding and evaluation of the econometric work of others.
This class aims

· To provide a rigorous understanding of the issues involved in time series regression.

· To provide students with the ability to apply moderately complex statistical models to understand contemporary issues in economics and finance

· To facilitate the ability to understand and interpret the statistic work of others.

	4.
	Syllabus

	
	1. Basic data handling and regression for financial data
2. Univariate Time Series Analysis 


the autoregressive model, non-stationary versus stationary time series, unit root testing.

3. Regression with Time Series Variables


the autoregressive distributed lag model, spurious regression, cointegration, the error correction model.

4. Models with several equations 


Granger causality, vector autoregressions.

5. Financial volatility 


autoregressive conditional heteroskedasticity.

	5.
	Class Materials

	
	Koop, G. (2006) Analysis of Financial Data, John Wiley and Sons.

Brooks, C. (2002) Introductory Econometrics for Finance, Cambridge University Press.

	6.
	Assessment Structure

	
	(a)  Empirical Project 

An empirical project counts for 50% of the final mark.
(b)
Examination

The final examination counts for 50% and consists of a two-hour exam.

	7.
	Learning Outcomes

	
	(a)
Subject specific knowledge and skills
By the end of this class students should be able to use, understand and evaluate the properties of time series regression models. They will be gain experience in conducting univariate analysis of stock prices, cointegration analysis of spot and forward exchange rates and of stock and bond market data and in modelling the volatility of stock prices.
(b)
Cognitive abilities and non-subject specific skills
On completing this module students will have further developed the ability to understand statistical techniques and will have further developed good methodological practice in applied analysis as well as improving their computer skills.

	8.
	Elements of Teaching

	
	This class will be taught using a combination of: 12 lecture hours and 6 hours of computer laboratory based tutorials to support the achievement of the learning outcomes.  

Lectures provide the basic framework for the class and present the concepts and methods of analysis fundamental to the attainment of the learning outcomes.  This will be supplemented by further reading. 

Tutorials will give students the opportunity to practice, apply and develop their understanding of, and facility with, the analysis developed in lectures and in their reading.

	9.
	Teaching Staff

	
	Professor Gary Koop, DUN 4.05


	1.
	Class Title
	International Macroeconomics

	
	· credit value
	12

	
	· standard / level
	5

	
	· core / optional
	Optional

	
	· semester
	2

	
	· pre-requisites
	Macroeconomic Environment

	
	· session
	2008-09

	2.
	Contact details

	
	Lecturer in Charge
	Professor Peter McGregor

	
	· telephone number
	0141 548 3848

	
	· e-mail address
	p.mcgregor@strath.ac.uk

	
	Administrator
	Neil Andrew

	
	· telephone number
	0141 548 3880

	
	· e-mail address
	n.andrew@strath.ac.uk

	3.
	Overview

	
	This is an optional class in the MSc Economic Management and Policy degree programme. It is a required class for student pursuing the pathway in International Financial Economics. This class builds on the macroeconomics covered in ME1 and ME2a, focusing on open-economy macroeconomics. Review and analysis of current international macroeconomic and financial issues will be presented, covering both policies and events. Topics covered will include: exchange rates determination; emerging market economies financial crises; causes of currency, banking and financial crises; and issues in the globalization of financial markets. These topics are integrated into a theoretical framework that stresses international factors from the start. Examples from Europe, the US, Japan, and China will be used to enhance knowledge of the world economy.
Class Aims

· The principal aim of the class is to provide students with an in depth look at the important economic theory and policy issues bearing on the international macroeconomics – that is relationships between economies. This will involve mastering some basic macroeconomic theory, including treatment of market expectations, and using this to analyse macroeconomic behaviour and performance. The emphasis throughout the course will be to use economic theory to provide a structure and framework for understanding macroeconomic data and events. 

· A secondary aim is to provide students with further opportunity to work with and interpret macroeconomic data and to continue to develop report writing skills suitable for professional economists.

	4.
	Syllabus

	
	6. Long-run determinants of exchange rates; Exchange rates in the short run; International capital markets and international banking; Topics in international macro policy; Currency crises and contagion 

	5.
	Class Materials

	
	Indicative Reading List

Wendy Carlin and David Soskice (2006) Macroeconomics: Imperfections, Institutions and Policies, Oxford University Press, Oxford.
Paul Hallwood and Ronald MacDonald (2000) International Money and Finance, 3rd edition, Blackwell.

Paul R. Krugman, and Maurice Obstfeld (2005) International Economics Theory and Policy, 7th edition, Addison Wesley.
Additional directed reading, primarily journal articles, will be provided for each topic.

	6.
	Assessment Structure

	
	The overall mark for this class is based on two components: an assessed essay and a final examination, each accounting for 50% of the total mark.

Assessed essay

An assignment will take the form of a 2,500 word essay. 

Examination

A two-hour written examination will be held in May.  This accounts for 50% of the final mark for the class. All MSc EMP classes have one re-sit opportunity (subject to a limit on total number of classes that can be resat).

	7.
	Learning Outcomes

	
	Subject specific knowledge and skills

Students should be able to 

1. understand the asset-market approach to exchange rate determination and the central role for expectations.

2. discuss international macroeconomic policy issues, including the dynamics of currency crises and issues relevant to the choice of exchange rate regime for emerging markets and advanced economies.
Cognitive abilities and non-subject specific skills

Students will 

1. develop problem-solving skills using abstraction and analytical skills; 

2. gain experience in delivering coherent arguments in report writing; 

3. enhance their ability to think logically, analytically and critically;

4. enhance their ability to present analysis and write coherent reports and essays under tight time constraints.

	8.
	Teaching Staff

	
	Peter McGregor, DUN 7.13, tel 548 3848, p.mcgregor@strath.ac.uk

Rodolphe Desbordes, DUN 6.10, tel 548 3960, rodolphe.desbordes@strath.ac.uk


	1.
	Class Title
	Applied Econometrics  (31948)

	
	· credit value
	12

	
	· standard / level
	Masters (Diploma stage of Masters Programme)

	
	· core / optional
	optional 

	
	· semester
	Semester 2 (except when taken by Open Learning)

	
	· pre-requisites
	31942 Data Handling and Analysis

	
	· session
	2008-09

	2.
	Contact details

	
	Lecturer in Charge
	Roger Perman

	
	· telephone number
	0141 548 3845

	
	· e-mail address
	r.perman@strath.ac.uk

	
	Administrator
	Neil Andrew

	
	· telephone number
	0141 548 3880

	
	· e-mail address
	n.andrew@strath.ac.uk

	3.
	Overview

	
	The class is offered in the belief that an important part of the work of economists comprises the empirical analysis of economic issues. Students will begin this class with some previous econometric background, including that obtained on the DHA core class. At completion of this class, it is expected that each student will have a good knowledge of and practical experience in, those econometric and statistical techniques that are likely to be used by practising economists.

	4.
	Syllabus

	
	Lecture topics are given in the following table:

PRIVATEWeek

1

 Inference in multiple regression models 

 Cross sectional data regression modelling. Heteroscedasticity 

2

 Economic applications of dummy variables

 Time series data. Serial correlation. Dynamic econometric models. Modelling long run and short run economic relationships. The error correction model.    

3

Misspecification testing. Structural stability/parameter constancy

4

Stochastic regressors, weak exogeneity and the instrumental variables estimator  

Testing for exogeneity and the instrumental variables estimator  

5

Panel data and simple panel models.

The fixed effects estimator

6

Binary dependent variables.

Probit and Logit Models



	5.
	Class Materials

	
	Internet Resources

 This module makes use of a number of Internet resources. These resources are an important part of the class documentation. In addition, some of the reading for this module will only be available over the web. The homepage for this class – including an up-to-date week by week timetable, lab exercises and associated data sets, detailed reading recommendations, and lecture notes/presentations - is located on SPIDER. 

Reading

The following text is recommended for purchase:

Stock, James H. and Watson, Mark W. (2006) Introduction to Econometrics. (2nd edition)

This book is excellent on several parts of the syllabus, but does not cover the entire course in the way we would like. It will also be necessary to make use of one or more of the other references listed below (but not to buy them). A second useful textbook that we shall be trialling this year is "Introductory Econometrics" by Jeffrey M. Wooldridge. (2nd edition, Thomson). This would be particularly useful for the first three weeks of the class.

 

We are aware that Stock and Watson is quite expensive (currently only available in paperback at around £43 from Amazon UK) so you may be unwilling to buy this text. You might consider sharing copies. A small number will be available in the library short-loan collection.

Detailed reading lists will be distributed during the class.  A number of other useful texts is available in the library short loan collection including:

Thomas R L (1997) Modern Econometrics, Addison-Wesley.  

Enders, W. (1995) “Applied Econometric Time Series”, Wiley.

Kennedy P (1997) A Guide to Econometrics, 4th edition, Blackwell.

Thomas R L (1993) Introductory Econometrics: Theory and Applications, 2nd edition.

If you have studied econometrics before and purchased a recommended text, please ask one of the module staff whether the book(s) you used there might be acceptable substitutes for Stock and Watson.

	6.
	Assessment Structure

	
	General 

The class will be assessed by two pieces of computer-based classwork. There is no formal examination for this class. 

Module Specific Assessment Criteria 

Each piece of classwork is required to demonstrate: 

· the use of statistical techniques to formulate, estimate and draw inferences from econometric models; 

· understanding of the way in which those results can be given economic interpretations; 

· ability to communicate with other economists, and with non-specialists, in a comprehensible and effective manner.

	7.
	Learning Outcomes

	
	Some specific outcomes that we seek, that should reflect skills the student is expected to have learned and mastered, include:

 Knowledge and Understanding 

· Building upon previous knowledge in this area, a developed and enhanced understanding of good-practice econometric and statistical techniques.

· The ability to apply these techniques in a critical and thoughtful way in the contexts of both cross-section and time-series data sets.

· Good methodological practice in applied analysis: the ability to specify regression models in a way that is appropriate to the task in hand; the ability to search for valid parsimonious specifications; the ability to assess whether estimated regressions models are statistically sound; and the ability to respond in an appropriate manner to evidence of model misspecification.

· Understanding of the techniques of prediction and forecasting, in sample and out of sample, with both cross-sectional and time series regression models.

· Oral presentation skills: the ability to present findings from empirical analysis to an audience of staff and fellow students, and to justify and defend those findings.

Practical Professional Skills

· Practical experience with the main components of the set of quantitative skills likely to be used by practising economists. 

· Transferability of quantitative skills. It is expected that skills learned in the class will be 
generic in nature, and that the student is equipped with the ability and skills required for 
learning and using new software packages as they are developed.

· The ability to present complex empirical findings in the form of a written report that effectively 
and simply communicates its main findings, and the ability to present findings from empirical 
analysis to a business or public sector audience, and to justify and defend those findings.

	8.
	Teaching Staff

	
	Roger Perman: DUN 6.09, tel 548 3845, e-mail r.perman@strath.ac.uk 

Bernard Fingleton: DUN7.07, tel 548 3857, e-mail bernard.fingleton@strath.ac.uk  


	1.
	Class Title
	Financial Economics (EC 902)

	
	· credit value
	12

	
	· standard / level
	Masters (Diploma stage of Masters Programme)

	
	· core / optional
	optional 

	
	· semester
	Semester 2 (except when taken by Open Learning)

	
	· pre-requisites
	None

	
	· session
	2008-09

	2.
	Contact details

	
	Lecturer in Charge
	Mr Jim Stevens

	
	· telephone number
	0141 548 3960

	
	· e-mail address
	j.stevens@strath.ac.uk

	
	Administrator
	Neil Andrew

	
	· telephone number
	0141 548 3880

	
	· e-mail address
	n.andrew@strath.ac.uk

	3.
	Overview

	
	This course provides a comprehensive introduction to asset price determination and the role and impact of asset price markets in the macroeconomy. 

	4.
	Syllabus


	Week

		
	1

	Introduction & Overview 

	Investment 1 – Capital Budgeting, Risk and Uncertainty, Hurdle Rates. The role of economic stability. 

	2

	Investment 2 – Tobin’s q. Theory and Evidence 

	Stock Price Determination 1 -  An Efficient Market?


	3

	Stock Price Determination 2 – The Behavioural Approach.
	Case Study 1 - Asset Price Bubbles. The Internet Bubble and the Wall St. Crash.

	4

	Asset Prices and the Real Economy 1 – Forward Looking Consumers & The Life Cycle Model
	Asset Prices and the Real Economy 2 – Modelling UK Consumers’ Spending

	5
	Asset Prices and the Real Economy 3 – House Prices and the UK Economy
	Case Study 2 – Booms and Busts in the UK Economy . 

	6

	Long-Run Exchange Rate Modelling – Purchasing Power Parity
	Long-Run Exchange Rate Modelling - Purchasing Power Parity

	7

	Long-Run Exchange Rate Modelling – The Monetary Model
	The Monetary Model and Exchange Rate Forecasting


	8

	The Monetary Model and Exchange Rate Forecasting

	Technical Analysis and Chartism



	
	

	5.
	Class Materials

	
	Reading

Given that nature of this course, covering as it does a range of macro and financial topics, there is no single textbook. The recommended texts are:
Miles & Scott; Macroeconomics: Understanding The Wealth of Nations (2nd Ed.); Wiley; 2005.

Hallwood & MacDonald; International Money & Finance (3rd Ed.): Blackwell;2000

	6.
	Assessment Structure

	
	General

The overall mark for this class is based on two components: an assessed essay and a final examination, each accounting for 50% of the total mark.

Assessed essay

An assignment will take the form of a 3,000 word essay, to be submitted by the beginning of April.

Examination

A two-hour written examination will be held in May. The exam is largely essay based, although a number of optional numerical questions may be included.

	7.
	Learning Outcomes

	
	Knowledge and understanding

· To know a range of fundamentals-based models of the exchange rate, including purchasing power parity and the monetary model, and how these models may be used for forecasting purposes.

· An understanding of technical analysis and how it may be used to forecast currency movements.
· To understand the determinants of capital spending at the micro and macroeconomic level

· To understand how asset markets such as equity and housing markets function and how they affect the macroeconomy. 
· An understanding of the efficient markets hypothesis and its relationship to the noise trader model.

· To understand the present value model of asset prices.

Practical Professional Skills

The pricing valuation models used for the different assets considered in this course – exchange rates, stock prices, bond prices and options – are all used by practitioners in the financial sector. Indeed someone who becomes employed in the financial sector, or a financial related company, will find the skills acquired in this course are state-of-the-art.  

	8.
	Teaching Staff

	
	Jim Stevens, DUN 6.13, tel 548 3960, email j.stevens@strath.ac.uk


Regional Policy Pathway: Elective Classes
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Department of Economics

MODULE DESCRIPTORS
	1.
	Class Title
	Regional Adjustment and Development (31962)

	
	· credit value
	12

	
	· standard / level
	Masters (Diploma stage of Masters Programme)

	
	· core / optional
	optional 

	
	· semester
	Semester 2 (except when taken by Open Learning)

	
	· pre-requisites
	None

	
	· session
	2008-09

	2.
	Contact details

	
	Lecturer in Charge
	Professor Kim Swales

	
	· telephone number
	0141 548 3855

	
	· e-mail address
	j.k.swales@strath.ac.uk

	
	Administrator
	Neil Andrew

	
	· telephone number
	0141 548 3880

	
	· e-mail address
	n.andrew@strath.ac.uk

	3.
	Overview

	
	Regional Adjustment and Development is a second semester elective module for the MSc programme and is a compulsory module for those students taking the Regional Economics pathway. 

Objectives

The objective of this elective class is the study of the operation of economic forces over space, particularly, though not exclusively, focussing at the regional level. Alternative theoretical approaches will be identified and compared. Available empirical evidence will be assessed. The key issues under consideration will be regional adjustment and regional development. The analysis of these issues will form a solid basis for policy evaluation for both regional and national institutions.

	4.
	Syllabus

	
	Lectures 1 and 2: Regional Labour Market

Wage setting

Armstrong, H. and Taylor, J. (2000) Regional economics and policy, 3rd edition, Blackwell. Chapter 7.

McCann, P. (2001) Urban and regional economics, Oxford University Press, Chapter 5. 

Harrigan, F, McGregor, P G, Swales, J K and Dourmashkin, N (1992) "Imperfect competition in regional labour markets: a computable general equilibrium analysis".   Environment and Planning A, 1992, pp. 1463-1481

Minford, P and Stoney, P, (1991) "Regional policy and market forces: a model and an assessment", in Bowen, A. and Mayhew, K (Eds)  Reducing Regional Inequalities,  Kogan Page, 1991.

Walsh, J and Brown, W  "Regional earnings and pay flexibility" in Bowen and Mayhew.

Migration

Armstrong and Taylor (2000) Regional economics and policy, 3rd edition, Blackwell. Chapter 6.

McCann, P. (2001) Urban and regional economics, Oxford University Press, Chapter 5. 

McCormick, B. "Migration and regional policy" in Bowen and Mayhew.

Muellbauer, J. and Murphy, A. "Regional economic disparities: the role of housing" in Bowen and Mayhew.

Lecture 3: Plant Mobility

Armstrong and Taylor (2000) Regional Economics and Policy, 3rd edition, Blackwell. Chapter 13, section 13.3, pp 370-383.

Ashcroft, B and Taylor, J  (1977) "The movement of manufacturing industry and the effect of regional policy" Oxford Economic Papers, Vol 29, March, pp84-101.

Friedman J, Gerlowski D A, and Silberman J (1992) “What attracts foreign multinational corporations? Evidence from branch plant location in the United States” Journal of Regional Science, 32, pp403-418.

Ashcroft, B. (1997)  “External investment and economic restructuring: the Scottish example” in W. Wallace (ed) Restructuring Economies: Poland and Scotland, pp 50-66, University of Warsaw, Faculty of Economics.

Lecture 4: Entrepreneurship

Armstrong and Taylor (2000) Regional Economics and Policy, 3rd edition, Blackwell. Chapter 10.

O'Farrell, P N (1986) "Entrepreneurship and regional development: some conceptual issues", Regional Studies, Vol. 20, pp 565-74.

Ashcroft, B K, Love, J H and Malloy, E  (1991) “New firm formation in the UK counties with special reference to Scotland", Regional Studies, Vol. 25, No. 5, pp 395-409.

Ashcroft, B K, and J H Love (1996) "Firm births and employment change in British counties", Papers in Regional Science 75, 4, pp 1-18.

Global Entrepreneurship Monitor (GEM) see  http://www.gemconsortium.org/

Lecture 5: Skill Mismatch

Armstrong, H. and Taylor, J. (2000) Regional economics and policy, 3rd edition, Blackwell. Chapter 7.

Minford, P and Stoney, P, (1991) "Regional policy and market forces: a model and an assessment", in Bowen, A. and Mayhew, K (Eds)  Reducing Regional Inequalities,  Kogan Page, 1991.
Lectures 6 and 7: Regional Growth

Armstrong H. and Taylor, J. (2000) Regional economics and policy, 3rd edition, chpts 3 and 4.
Lecture 8: Regions and Nations

Armstrong, H. and Taylor, J. (2000) Regional economics and policy, 3rd edition, Blackwell. Chapter 8.

HM Treasury (2001), Productivity in the UK: 3 – the regional dimension, www.hm-treasury.gov.uk

McGregor, P. G., J. K. Swales and Y. P. Yin (1999) "Spillover and Feedback Effects in General Equilibrium Interregional Models of the National Economy: A Requiem for Interregional Input-Output?", in G. J. D. Hewings, M. Sonis, M. Madden and Y. Kimura eds., Understanding and interpreting economic structure: essays in honour of Kenichi Miyazawa, Advances in Spatial Sciences, Springer-Verlag, Heidelberg, Germany.
Tutorial 1: Regional labour market and migration

“Do rigidities in regional wage setting hinder optimal spatial adjustment?”
Tutorial 2: Regional growth

"Is it necessary to accept that only supply-side effects or demand-side effects are responsible for regional growth disparities?"

	5.
	Assessment Structure

	
	General 

The overall mark for this class is based upon two components (i) an Assessed Essay that is due to be submitted by noon on Monday 17th March 2003 will account for 50% of the total mark for the module and (ii) an Examination held during the May 2003 diet that will account for 50% of the total mark for the module. 

Assessed Essay 

There will be one essay of not more than 2,000 words, which will count for 50% of the final mark for the class. Students must choose to do one essay from the two questions with recommended readings provided below. 

Examination 

The examination for this module is a two-hour unseen paper that will consist of two essay questions from a choice of six that will be examined in the May diet. 

Module Specific Assessment Criteria 

Your Assessed Essay and Examination answers are inter alia required to demonstrate: 

· an ability to understand and apply key regional economic theory and/or techniques to regional economic problems and issues. 

· an understanding of the role and limitations of policy in seeking to address regional economic problems

· an appreciation of the strengths and weaknesses of regional policy evaluation

· an ability to communicate effectively with other economists

	6.
	Learning Outcomes

	
	By the end of the module, students will be able to:

· Identify the key elements involved in regional adjustment and development

· Discriminate between alternate explanations of regional adjustment and development

· Judge the available evidence applying to these alternate explanations

· Evaluate key policy initiatives, such as the support for clusters and FDI

· Appreciate the spatial trade-offs and spill-overs implicit in regional development

· Set regional development within a national setting

Practical Professional Skills 

· Write clearly and concisely for a number of different audiences, including other economists and non-specialists. 

· Oral communication skills.

	7.
	Teaching Staff

	
	Kim Swales: DUN 7.04, tel 0141 548 3966, j.k.swales@strath.ac.uk

Brian Ashcroft: DUN 7.03, tel 0141 548 3957, b.k.ashcroft@strath.ac.uk


	1.
	Class Title
	Regional Development Policy (31963)

	
	· credit value
	12

	
	· standard / level
	Masters (Diploma stage of Masters Programme)

	
	· core / optional
	optional 

	
	· semester
	Semester 2 (except when taken by Open Learning)

	
	· pre-requisites
	

	
	· session
	2008-09

	2.
	Contact details

	
	Lecturer in Charge
	Professor Brian Ashcroft

	
	· telephone number
	0141 548 3957

	
	· e-mail address
	b.k.ashcroft@strath.ac.uk

	
	Administrator
	Neil Andrew

	
	· telephone number
	0141 548 3880

	
	· e-mail address
	n.andrew@strath.ac.uk

	3.
	Overview

	
	This module aims to introduce students to the theory and practice of regional development policy at the European, national and local levels.  The module seeks to develop an understanding of the nature, causes and costs of the regional ‘problem’; policy objectives and options; policy evaluation.  The  module will be taught using a mixture of formal lectures and small group tutorials.

	4.
	Syllabus

	
	The topics covered in this module are: 

Nature, Causes and Costs of the Regional Problem (1 hour) Definition of regions and regional problems: the “north-south divide” issue in the UK and Italy as examples. Overview of causes of regional disparities and the theory and evidence on divergence and convergence. Regional costs and national economic consequences: inflation, congestion, unemployment and infrastructure utilisation. 

Strategic Approaches (1 hour) Interregional versus regional policies. Capital mobility versus labour mobility. Demand versus supply-side development. Historical evolution of policy. 

Inter-Regional Policy Options (2 hours) Role of macro policy instruments. Capital versus labour subsidies. Automatic versus discretionary policy. 

Intra-Regional Policy Options (2 hours) Infrastructure development. Training and skill formation. Business development: sectoral and cluster policies (Porter); role of FDI and indigenous development; capabilities and innovation perspective (Penrose/Best); innovation systems; volume versus growth approaches to entrepreneurship. Delivery of policy: regional governance; role of regional development agencies; local authorities

Regional Policy Evaluation (2 hours) Measurement of impacts: additionality, displacement, identification/specification of counterfactual: standardisation approaches; formal models; empirical evidence including evaluation of European Structural Funds. Costs and benefits: strengths and weaknesses of cost-per-job approach; cost effectiveness versus CBA analysis


	5.
	Class Materials

	
	References
Indicative reading for this module includes:

Regional Economics and Policy", third edition, Harvey Armstrong and Jim Taylor, Blackwell, 2000

UK Regional Policy: An evaluation", J Taylor and C Wren, Regional Studies, 1997.

A detailed reading list will be distributed at the start of the module. 

	6.
	Assessment Structure

	
	There are two assessed elements in this module:

A short tutorial paper prepared in a small group contributing 20% of the overall mark for the module. 
An assignment prepared by each student contributing 80% of the overall mark for the module. 
Module Specific Assessment Criteria

Tutorial papers should demonstrate that students 

· have developed an analytical approach to the issues involved in the analysis of regional development policy

· have further developed their ability to communicate and discuss economic ideas with peers and, in particular, are capable of summarising the key concepts and issues in the topic under discussion. 

The written assignment should demonstrate that students have acquired an ability to utilise the economic concepts and approaches covered in the module in analysing regional economic and development issues with reference to regional development policy. 

In the course of doing this there should be evidence of: 

· An awareness of the requirements in presenting the issues involved in the analysis of results of regional economic development

· The ability to reach a conclusion based upon a balanced interpretation of secondary sources such as official reports, independent commentary and academic papers. 

	7.
	Learning Outcomes

	
	Knowledge and Understanding 

On completion of this module students should:

· Understand the economic case for and against regional development policy

· Apply economic principles to the analysis of regional policy

· Judge the role of inter and intra regional policies in regional development

· Be capable of approaching the assessment of policy options

· Interpret recent policy developments in the historical context of the evolution of European and UK regional policies

· Understand the role of institutions and governance in the delivery and efficient implementation of policy

· Appreciate the strengths and weaknesses of different approaches to policy evaluation

Practical Professional Skills

On completing this module students will have: 

a sound understanding of the practical need for policy evaluation at the regional level.

	8.
	Teaching Staff

	
	Brian Ashcroft: DUN 7.03, tel 0141 548 3957, b.k.ashcroft@strath.ac.uk

Kim Swales: DUN 7.04, tel 0141 548 3966, j.k.swales@strath.ac.uk

	9.
	Additional Information

	
	Learning Outcomes: Attainment and Evaluation

Subject specific knowledge and skills

Teaching/

Learning

method

Evidence of

Outcome

Understand the economic case for and against regional development policy.

L, T, DR, IR, CD

TP, GP

Apply economic principles to the analysis of regional policy

L, T, DR, IR, CD

TP, GP, EP

Judge the role of inter and intra regional policies in regional development

L, T, DR, IR, CD

TP, GP, EP

Be capable of approaching the assessment of policy options

L, T, DR, IR, CD

TP, GP, EP

Interpret recent policy developments in the historical context of the evolution of European and UK regional policies

DR, IR,

TP, GP, EP

Understand the role of institutions and governance in the delivery and efficient implementation of policy

L, T, DR, IR, CD

TP, GP, EP

Appreciate the strengths and weaknesses of different approaches to policy evaluation
L, T, DR, IR, CD

TP, GP, EP

Cognitive abilities and non-subject specific skills

Develop academic skills in reading and understanding academic research papers

T, DR, IR

TP, GP, EP

Be able to identify the requirements to evaluate government economic policies

L, T, DR, IR, CD

TP, GP, EP

Develop skills in applying research to the solution of practical policy problems

T, TP, GP, EP

TP, GP, EP

Develop communication skills with policy practitioners

T, CD, GP

TP, GP, EP

L – Lecture, T - Tutorial, DR – Directed Reading, IR – Independent Reading, CD – Class Discussion


	1.
	Class Title
	A Case Study In Regional Economic Development - The Scottish Economy (31964)

	
	· credit value
	12

	
	· standard / level
	Masters (Diploma stage of Masters Programme)

	
	· core / optional
	optional 

	
	· semester
	Semester 2 (except when taken by Open Learning)

	
	· pre-requisites
	

	
	· session
	2008-09

	2.
	Contact details

	
	Lecturer in Charge
	Professor Brian Ashcroft

	
	· telephone number
	0141 548 3957

	
	· e-mail address
	b.k.ashcroft@strath.ac.uk

	
	Administrator
	Neil Andrew

	
	· telephone number
	0141 548 3880

	
	· e-mail address
	n.andrew@strath.ac.uk

	3.
	Overview

	
	This module aims to introduce the student to the major issues and problems facing the Scottish economy today.  Current policy issues are placed in the context of Scotland’s economic development history and the evolution of economic governance.  Economic analysis and the findings of empirical research are used to explain the emergence of problems and to assess policy.  The possible costs and benefits of economic independence are considered.  The Scottish economy is employed as a case study of the type of issues that arise in managing regional economic development.  

	4.
	Syllabus

	
	The topics covered in this module are: 

Scotland’s economic development (1 hour) Scotland’s economic development in historical context; recent aggregate performance; regional and international comparisons; changing structure of the Scottish economy; accounting for change and problem identification within the context of an open economy.

Economic Governance and the Evolution of Policy (1 hour) Economic policy evolution and changing governance prior to devolution; assessment of the effects of policy; economic policy and the Scottish Parliament: assessment of the Framework for Economic Development, Smart Successful Scotland and other strategic initiatives

Key issues facing the Scottish Economy (5 hours)
Issue 1. Jobs, skills and migration (1 hour) Analysis of developments in the Scottish labour market; accounting for job creation, skill formation and unemployment; explanation of skills gaps; the role of migration in Scottish labour market adjustment. Assessment of LM policy responses.

Issue 2.  External Control of Scottish Business (1 hour) Issue of external control; routes to external control; development of external control in Scotland; role of FDI and takeovers; impact of takeovers; impact of FDI. Assessment of policy towards FDI and takeovers, including the role of Regional Selective Assistance.

Issue 3. Business Birth Rate (1 hour) Review of role of firm formation in regional development; Scotland’s firm formation rate in historical and spatial context; accounting for Scotland’s business birth rate ‘problem’; Scottish Enterprise’s Business Birth Rate Strategy and assessment.

Issue 4. R&D and Innovation (1 hour) Review of role of R&D and innovation in regional development; Scotland’s R&D and innovation performance in historical and spatial context; accounting for Scotland’s innovation rate; assessment of policy in Scotland towards R&D and innovation, including SE’s Commercialisation Strategy.

Issue 5. Scotland’s Public Finances (1 hour) The ‘Barnett Formula’ and the financing of Scottish public expenditure; estimating Scotland’s budget balance; significance of budget deficits; the ‘Tartan Tax’ and fiscal autonomy; capital expenditure and PPPs/PFI

The Economics of Scottish independence (1 hour) Devolution and independence compared; implication for the public finances, routes to economic impact: demand-side consequences; supply-side possibilities; relevance of the Irish example

	5.
	Class Materials

	
	References
Indicative reading for this module includes:

"Tracking the Bigger Picture" Scottish Enterprise 2001

"The Framework for Economic Development", Scottish Executive, 2000.  

	6.
	Assessment Structure

	
	There are two assessed elements in this module:

A short tutorial paper prepared in a small group contributing 20% of the overall mark for the module. 
An assignment prepared by each student contributing 80% of the overall mark for the module. 
Module Specific Assessment Criteria

Tutorial paper

Tutorial papers should demonstrate that students 

· have developed an analytical approach to the issues involved in the analysis of the Scottish economy 

· have further developed their ability to communicate and discuss economic ideas with peers and, in particular, are capable of summarising the key concepts and issues in the topic under discussion. 

Assignment

The written assignment should demonstrate that students have acquired an ability to utilise the economic concepts and approaches covered in the module in analysing regional economic and development issues with reference to the Scottish economy 

In the course of doing this there should be evidence of: 

· An awareness of the requirements in presenting the results of regional economic analysis in an applied context

· The ability to reach a conclusion based upon a balanced interpretation of secondary sources such as official reports, independent commentary and academic papers. 

	7.
	Learning Outcomes

	
	Knowledge and Understanding 

On completion of this module students should:

· Appreciate some of the key influences on Scotland’s current and past economic performance.
· Be capable of setting Scotland’s economic structure and performance in a wider spatial context.
· Apply economic analysis and certain techniques to develop and understanding of some of the key issues facing the Scottish economy today.
· Interpret empirical research on the Scottish economy.
· Appraise the role of policy and changes in governance, including devolution, on aspects of Scotland’s economic performance.
· Evaluate the arguments for and against economic independence.
Practical Professional Skills

On completing this module students will have: 

· An ability to use some of the key data sources on the Scottish economy

· An appreciation of the general issues involved in applying the insights from regional economic analysis to a particular economy. 

	8.
	Teaching Staff

	
	Brian Ashcroft, DUN 7.03, tel 548 3957, b.k.ashcroft@strath.ac.uk

	9.
	Additional Information

	
	Learning Outcomes: Attainment and Evaluation

Subject specific knowledge and skills

Teaching/

Learning

method

Evidence of

Outcome

Appreciate some of the key influences on Scotland’s current and past economic performance.

L, T, DR, IR, CD

TP, GP, EP

Be capable of setting Scotland’s economic structure and performance in a wider spatial context.

L, T, DR, IR, CD

TP, GP, EP

Apply economic analysis and certain techniques to develop and understanding of some of the key issues facing the Scottish economy today.

L, T, DR, IR, CD

TP, GP, EP

Interpret empirical research on the Scottish economy.

L, T, DR, IR, CD

TP, GP, EP

Appraise the role of policy and changes in governance, including devolution, on aspects of Scotland’s economic performance.

L, T, DR, IR, CD

TP, GP, EP

Evaluate the arguments for and against economic independence.

L, T, DR, IR, CD

TP, GP, CD

An ability to use some of the key data sources on the Scottish economy
DR, IR

EP

Cognitive abilities and non-subject specific skills

Develop academic skills in reading and understanding academic research papers

T, DR, IR

TP, GP, EP

Develop the ability to use some of the key data sources on the Scottish economy

DR, IR, GP, EP

TP, GP, EP

Develop skills in applying research to the solution of economic policy problems in Scotland

T, TP, GP, EP

TP, GP, EP

Develop communication skills with policy practitioners

T, CD, GP

TP, GP

L – Lecture, T - Tutorial, DR – Directed Reading, IR – Independent Reading, CD – Class Discussion

TP - Tutorial Paper, EP – Empirical Project, GP – Group Presentation


	1.
	Class Title
	Multi-Sectoral Regional Economic Modelling (31965)

	
	· credit value
	12

	
	· standard / level
	Masters (Diploma stage of Masters Programme)

	
	· core / optional
	Optional for the Regional Pathway

	
	· semester
	Semester 2 (except when taken by Open Learning)

	
	· pre-requisites
	None

	
	· session
	2008-09

	2.
	Contact details

	
	Lecturer in Charge
	Dr Karen Turner

	
	· telephone number
	0141 548 3864

	
	· e-mail address
	karen.turner@strath.ac.uk

	
	Administrator
	Neil Andrew

	
	· telephone number
	0141 548 3880

	
	· e-mail address
	n.andrew@strath.ac.uk

	3.
	Overview

	
	This module aims to make the student familiar with the use of input-output/ social accounting matrix and computable general equilibrium models in the analysis of regional economies. While topics will typically be introduced through a sketch of the relevant theory, since this is critical to an appropriate interpretation of simulation results, the emphasis throughout is on familiarising students with the practical application of these multi-sectoral modelling techniques to important issues in regional economic development.  The module will be taught using a mixture of formal lectures, practical sessions and small group tutorials. 

	4.
	Syllabus

	
	All six weeks of the class will be devoted to students engaging in practical applications through a combination of lectures, labs and tutorials and presenting their results. 

The provisional teaching programme is detailed below:

14 March (Week 7) 2-5 Lecture/workshop and supervised lab time on Regional IO/SAM

21 March (Week 8) 2-4 Supervised lab time (Regional IO); 4-5 Unsupervised lab time (Regional IO)

28 March (Week 9) 2-3 Student presentations on Tutorial paper; 3-4 Lecture/workshop on Regional CGE; 4-5 Unsupervised lab time (Regional CGE)

5 April (Week 10) 2-4 Supervised lab time (Regional CGE); 4-5 Unsupervised lab time (Regional CGE)

25 April (Week 11) 2-4 Supervised lab time (Regional CGE); 4-5 Unsupervised lab time (Regional CGE)

2 May (Week 12) 2-3 Student presentations on Class Assignment; 3-4 Supervised lab time (Regional CGE; 4-5 Unsupervised lab time (Regional CGE)

	5.
	Class Materials

	
	Indicative reading for this module includes:

Greenaway, D., Leybourne, S.J., Reed, G.V. and J. Whalley (1993), Applied General Equilibrium Modelling: Applications, Limitations and Future Developments, HMSO, London.

Armstrong, H and Taylor, J (2000) “Regional Economics and Policy”, Blackwells, 3rd edition, Chapter 2.

Miller, R.E. and P.D. Blair (1985) Input-Output Analysis: Foundations and
Extensions, Prentice-Hall.

Scottish Executive (2001) “”, 1998 Input-Output Tables and Multipliers for Scotland” (ISBN 1 84268 439 6)
P McGregor, J K Swales and Y P Yin "A Long-Run Interpretation of  Regional Input-Output Analyses", Journal of Regional Science, 1996,  Vol. 36, No 3, 479-501.

M D Partridge and D S Rickman (1998) “Regional Computable General Equilibrium Modelling: A Survey and Critical Appraisal, International Regional Science Review, vol 21, pp205-248.

J B Shoven and J Whalley (1992) Applying General Equilibrium. (Cambridge University Press, Cambridge).

Specific references will be given in lectures

	6.
	Assessment Structure

	
	(a)  General

There are two assessed elements in this module:

A short tutorial paper prepared in a small group contributing 20% of the overall mark for the module. 
An assignment prepared by each student contributing 80% of the overall mark for the module. 
(b)  Module Specific Assessment Criteria

Tutorial paper

Tutorial papers should demonstrate that students 

· have developed an analytical approach to the issues involved in the use of multi-sectoral economic models in discussing regional economics

· have further developed their ability to communicate and discuss economic ideas with peers and, in particular, are capable of summarising the key concepts and issues in the topic under discussion. 

Assignment

The written assignment should demonstrate that students have acquired an ability to utilise the economic concepts and modelling approaches covered in the module in analysing regional economic issues.   In the course of doing this there should be evidence of: 

· An awareness of the requirements in presenting the results of economic analysis using multi-sectoral models

· The ability to reach a conclusion based upon a balanced interpretation of the output of multi-sectoral models. 

	7.
	Learning Outcomes

	
	(a)  Knowledge and Understanding 

On completion of this module students should understand:

Regional economic accounts organised in the form of input-output (IO) accounts and Social Accounting Matrices (SAM); 

The solution and interpretation of Input-Output and Social Accounting Matrix frameworks used both for descriptive purposes and as regional economic models; 

How disturbances to regional economies can be analysed using appropriate Computable General Equilibrium (CGE) models to generate numerical simulation results. 

How CGE models may be used to provide numerical evaluation of regional policies

(b)  Practical Professional Skills

On completing this module students will have: 

Gained experience in the conduct of simulations using a regional CGE; 

Further developed their appreciation of the strengths and weaknesses of regional multi-sectoral economic models.

	8.
	Teaching Staff

	
	Dr Karen Turner, karen.turner@strath.ac.uk
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